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Board of Directors

Gender representation on board
after AGM 2023

Gender representation on board

10 Members

| Non-executive directors
B Independent directors
I Executive directors (CEQ and Executive Chairman)

M women M Men

The number of the board member remains unchanged after AGM 2023

= Women = Men
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Lakshmi N. Mittal

Executive Chairman

Lakshmi N. Mittal, 72, is the Executive Chairman of ArcelorMittal since February 2021. He was previously
the Chairman and Chief Executive Officer of ArcelorMittal. He is a renowned global businessman who
serves on the boards of various companies and advisory councils. He is an active philanthropist engaged in
the fields of education and child health. Mr. Mittal was born in Sadulpur in Rajasthan, India, in 1950. He
graduated from St Xavier's College in Kolkata, where he received a Bachelor of Commerce degree. He has
received numerous awards for his contribution to the steel industry over the years and recently, in April
2018, Mr. Mittal was awarded by the American Iron and Steel Institute with the Gary medal award
recognizing his great contribution to the steel industry. He is widely recognized for successfully integrating
many company acquisitions in North America, South America, Europe, South Africa and the CIS. Mr. Mittal
is Chairman of the board of Aperam and a member of the board of Goldman Sachs. He previously sat on the
board of Airbus NV. He is a member of the Foreign Investment Council in Kazakhstan, the National
Investment Council of Ukraine, the Global CEO Council of the Chinese People’s Association for Friendship
with Foreign Countries, the World Economic Forum’s International Business Council, the World Steel
Association’s Executive Committee, the European Round Table of Industrialists, the Indian School of
Business and a member of the board of Trustees of Cleveland Clinic. Mr. Mittal is the father of Aditya Mittal
(who is Chief Executive Officer and a non-independent Director of ArcelorMittal) and Vanisha Mittal Bhatia
(who is a non-independent Director of ArcelorMittal Board). Mr. Mittal is a citizen of India.



Aditya Mittal

Chief Executive Officer

Aditya Mittal, 46, is the Chief Executive Officer since February 2021 and Director of ArcelorMittal. He was
previously the President and Chief Financial Officer ("CFO") of ArcelorMittal. Following the formation of
ArcelorMittal in 2006, Aditya held various senior leadership roles, including managerial oversight of the
Group’s flat carbon steel businesses in the Americas and Europe, in addition to his role as CFO and
member of the Group Management Board. He sees climate change as ArcelorMittal’s top strategic issue and
wants the Company to lead the decarbonization of the steel industry. In 2008, Aditya was named ‘European
Business Leader of the Future’ by CNBC Europe and was ranked fourth in Fortune magazine’s ‘40 under 40’
list in 2011. He is an active philanthropist with a particular interest in child health. Together with his wife
Megha, he is a significant supporter of the Great Ormond Street Children’s Hospital in London, having
funded the Mittal Children’s Medical Centre, and in India, the couple work closely with UNICEF, having
funded the first ever country-wide survey into child nutrition, the results of which are being used by the
Government of India to inform relevant policy. Aditya serves on the boards of ArcelorMittal, Aperam, and
Iconig Capital and is Chairman of ArcelorMittal Nippon Steel India and Chairman of HMEL. He is also a
trustee at Brookings Institution, a member of Harvard University’'s Global Advisory Council. He holds a
Bachelor’s degree in Economics with concentrations in Strategic Management and Corporate Finance from
the Wharton School in Pennsylvania, United States. He is the son of Mr. Lakshmi N. Mittal and brother of
Ms. Vanisha Mittal Bhatia. Mr. Aditya Mittal is a citizen of India.



Michel Wurth

Non-independent Director

Michel Wurth, 68, is a non-independent Director of ArcelorMittal and a member of the Sustainability
Committee. He joined Arbed in 1979 and held a variety of functions before joining the Arbed Group
Management Board and becoming its chief financial officer in 1996. The merger of Aceralia, Arbed and
Usinor, leading to the creation of Arcelor in 2002, led to Mr. Wurth’s appointment as Senior Executive Vice
President and Chief Financial Officer of Arcelor. He became a member of ArcelorMittal's Group
Management Board (“GMB”) in 2006, responsible for Flat Carbon Europe, Global R&D, Distribution
Solutions and Long Carbon worldwide respectively. Michel Wurth retired from the GMB in April 2014 and
was elected to ArcelorMittal's board of directors in May 2014. He holds a Law degree from the University of
Grenaoble, France, and a degree in Political Science from the Institut d’Etudes Politiques de Grenoble as well
as a Master's of Economics from the London School of Economics, UK. Mr. Wurth is also doctor of laws
honoris causa of the Sacred Heart University, Luxembourg. Mr. Wurth is Chairman of ArcelorMittal
Luxembourg S.A. (a wholly owned subsidiary of ArcelorMittal) as well as Vice Chairman of the supervisory
board of Dillinger Hutte AG and Dillinger Hutte Saarstahl AG (associates of ArcelorMittal). Mr. Wurth is a
Board member of Orion Engineered Carbon S.A. a global company active in the black carbon industry, listed
on the NASDAQ. Mr. Wurth served as Chairman of the Luxembourg Chamber of Commerce between May
2004 and May 2019 and is a member of the Council of the Central Bank of Luxembourg. He is also non-
executive Chairman of Paul Wurth Real Estate S.A. and member of the supervisory board of SMS Group
(the controlling shareholder of Paul Wurth Real Estate S.A.), as well as non-executive Chairman of BIP
Investment Partners S.A. and BIP Capital Partners S.A., and non-executive Board member of Brasserie
Nationale. SMS Group is a leading family owned equipment and engineering supplier for the steel and non-
ferrous metal producing industry. BIP Investment Partners and BIP Capital Partners S.A. are Luxembourg
based companies organized as investment funds investing in small and mid-cap private equity and Brasserie
Nationale Is a privately owned brewery based in Luxembourg. Mr. Wurth is vice-chairman of the
Luxembourg Red Cross. Mr. Wurth is a citizen of Luxembourg.



Etienne Schneider

Non-executive and independent Director

Etienne Schneider, 51, is a non-executive and independent Director and a member of the Audit & Risk
Committee. Etienne Schneider joined the government of Luxembourg in 2012 as Minister of the Economy
and Foreign Trade before being appointed Deputy Prime Minister, Minister of the Economy, Minister of
Internal Security and Minister of Defense in 2013. In 2018, Mr. Schneider became Deputy Prime Minister,
Minister of the Economy and Minister of Health and in February 2020 retired from politics. He has previously
filled several positions as a senior civil servant, such as a research assistant at the European Parliament in
Brussels, economist for the LSAP parliamentary group in the Chamber of Deputies and project leader with
NATO in Brussels. He also served as a government advisor responsible for various Directorates. Mr.
Schneider became a member of the executive board of several companies, such as the Société électrique
de I'Our (SEO), Enovos International SA, Enovos Deutschland AG and the National Credit and Investment
Company (SNCI). Upon being appointed minister in 2012, he resigned from all of these positions. In 2021,
Mr. Schneider became president of the board of LuxTP, a Luxembourgish affilate of the Belgian construction
company Besix Group in which he holds a position as independent board member since 2020. Mr.
Schneider holds a degree from the Institut Catholique des Hautes Etudes Commerciales (ICHEC) in
Brussels and from Greenwich University in London in commercial and financial sciences. Mr. Schneider is a
citizen of Luxembourg.



Patricia Barbizet

Proposed for election as a new non-executive and independent Director

Patricia Barbizet, 67, is Chief Executive Officer of Termaris & Associés and non-independent board member
of Total and independent board member of Pernod Ricard (both Total and Pernod Ricard are listed
companies). In addition, she is a member of the Board of Directors of CMA CGM and Chairwoman of the
"Comité de surveillance des investissements d'avenir" of the Secrétariat Général pour I'Investissement
(SGPI).

She started her career as International Treasurer in Renault Véhicules Industriels, and then as Chief
Financial Officer of Renault Crédit International. In 1989, Mrs. Barbizet joined the Groupe Pinault as Chief
Financial Officer. She was Chief Executive Officer of Artémis, the investment company of the Pinault family,
from 1992 to 2018. Mrs. Barbizet was Chief Executive Officer and Chairwoman of Christie’s International
from 2014 to 2016, served as a qualified independent member on the Boards of PSA Peugeot-Citroen, Air
France-KLM, Groupe Bouygues, FNAC-DARTY, AXA, as well as Chairwoman of the Investment Committee
of the “Fond Stratégique d’Investissement” from 2008 until 2013. Mrs. Barbizet graduated from the Ecole
Supérieure de Commerce de Paris (ESCP Europe). Mrs. Barbizet is a citizen of France.



Directors’ fees

« The ARCG Committee of the Board of Directors prepares proposals on the remuneration to be paid annually to the members of the Board of
Directors.

» The total remuneration for the Board of Directors in relation to the financial year 2022 of EUR 1,602,832 (USD 1,709,581) will be proposed to the
Annual General Meeting for approval. It bases on the following annual fees (euro denominated amounts are translated into U.S. dollar as of
December 31, 2022):

- Basic director’'s remuneration: EUR 158,095 (USD 168,624);

- Lead Independent Director’s remuneration: EUR 222,985 (USD 237,836);

- Additional remuneration for the Chair of the Audit and Risk Committee: EUR 30,675 (USD 32,718);

- Additional remuneration for the other Audit and Risk Committee members: EUR 18,877 (USD 20,134);
- Additional remuneration for the Chairs of the other committees: EUR 17,697 (USD 18,876);

- Additional remuneration for the members of the other committees: EUR 11,798 (USD 12,584);

- Additional remuneration for the Chair of the special committee*: EUR 12,500 (USD 13,333);

- Additional remuneration for the members of the special committee: EUR 10,000 (USD 10,666).

* Special committee to support evaluation of AMNS India transaction to acquire certain port, power and other logistics and infrastructure assets in India from the Essar Group as
announced by AMNS in November 2022.
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