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Article 1. Form -corporate name
The Company's legal name is ArcelorMittal and it is a public limited

company ("soc/e^e anonyme").
Article 2. Duration

The Company is established for an unlimited period. It may be
dissolved at any time by decision of the general meeting of shareholders taken
in the same manner as for a change in the articles of association in accordance
with article 19 below.

Article 3. Corporate purpose
The corporate purpose of the Company shall be the manufacture,

processing and marketing of steel, steel products and all other metallurgical
products, as well as all products and materials used in their manufacture, their
processing and their marketing, and all industrial and commercial activities
connected directly or indirectly with those objects, including mining and
research activities and the creation, acquisition, holding, exploitation and sale
of patents, licences, know-how and, more generally, intellectual and industrial
property rights.

The Company may realise that corporate purpose either directly or
through the creation of companies, the acquisition, holding or acquisition of
interests in any companies or partnerships, membership in any associations,
consortia and joint ventures.

In general, the Company's corporate purpose comprises the
participation, in any form whatsoever, in companies and partnerships, and the
acquisition by purchase, subscription or in any other manner as well as the
transfer by sale, exchange or in any other manner of shares, bonds, debt
securities, warrants and other securities and instruments of any kind.

It may grant assistance to any affiliated company and take any
measure for the control and supervision of such companies.

It may carry out any commercial, financial or industrial operation or
transaction which it considers to be directly or indirectly necessary or useful in
order to achieve or further its corporate purpose.

Article 4. Registered office
The Company's registered office and principal office shall be

established in Luxembourg City. The registered office may be transferred
within the municipality of Luxembourg City by simple decision of the board of
directors. It may be transferred to any other municipality in the Grand Duchy
of Luxembourg by means of a resolution of the board of directors (in which
case the board of directors shall have the power to amend the articles of
association accordingly) or a resolution of an extraordinary general meeting of
shareholders, adopted in the manner required for an amendment of these
articles of association.

Branches or offices both in the Grand Duchy of Luxembourg and
abroad may be set up by simple decision of the board of directors.

In the event that the board of directors determines that extraordinary
political, economic or societal events have occurred or are imminent that may
hinder the ordinary course activities of the Company at the registered office

or the ease of communication either with that office or from that office
to places abroad, it may temporarily transfer the registered office to a location
abroad until the complete cessation of the abnormal circumstances; provided,
however, that such temporary transfer shall have no effect on the nationality
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of the Company, which, despite the temporary transfer of its registered office,
shall remain a Luxembourg company.

Article 5. Capital - Increase in capital
5.1. The issued share capital amounts to three hundred twelve million

one hundred forty thousand and six hundred fifty-five United States Dollars
and sixty-two cents (USD 312,140,655.62). It is represented by eight
hundred seventy-seven million eight hundred nine thousand seven hundred
seventy-two (877,809,772) shares fully paid up without nominal value.

5.2. The Company's authorised share capital, including the issued
share capital, shall amount to four hundred four million three hundred thirty-
two thousand one hundred sixteen United States Dollars and forty-two cents
(USD 404,332,116.42) represented by one billion one hundred thirty-six
million four hundred eighteen thousand five hundred ninety-nine
(1,136,418,599) ordinary shares without nominal value.

5.3. The issued capital and the authorised capital of the Company may
be increased or decreased by resolution of the general meeting of
shareholders adopted in the forms and in accordance with the conditions laid
down for amending the articles of association under article 19 of the present
articles of association.

5.4. Subject to the provisions of the Luxembourg law of 10 August
1915 on commercial companies, as amended from time to time and in
particular by the law of 10 August 2016 (hereinafter referred to as the "Law"),
each shareholder shall have a preferential right of subscription in the event
of the issue of new shares in return for contributions in cash. Such
preferential right of subscription shall be proportional to the fraction of the
capital represented by the shares held by each shareholder. The right to
subscribe shares may be exercised within a period determined by the board
of directors which, unless applicable law provides otherwise, may not be less
than fourteen days from the publication of the offer in accordance with
applicable law. The board of directors may decide (i) that shares
corresponding to preferential subscription rights which remain unexercised
at the end of the subscription period may be subscribed to by or placed with
such person or persons as determined by the board of directors, or (ii) that
such unexercised preferential rights may be exercised in priority in proportion
to the capital represented by their shares, by the existing shareholders who
already exercised their rights in full during the preferential subscription
period. In each such case, the terms of the subscription by or placement with
such person or the subscription terms of the existing shareholders shall be
determined by the board of directors.

The preferential subscription right may be limited or cancelled by a
resolution of the general meeting of shareholders adopted in accordance with
article 19 of the present articles of association.

The preferential subscription right may also be limited or cancelled by
the board of directors (i) in the event that the general meeting of shareholders
delegates, under the conditions laid down in article 19 of the present articles
of association and by amending the present articles of association, to the
board of directors the power to issue shares and to limit or cancel the
preferential subscription right for a period of no more than five years set by the
general meeting, as well as (ii) pursuant to the authorization conferred by
article 5.5 of the present articles of association.
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5.5 The board of directors is authorised, during a period starting on
the day of the general meeting held on 13 June 2020 and ending on the fifth
anniversary of the date of publication in the Luxembourg legal gazette
{Recueil Electronique des Societes et Associations) of the minutes of such
general meeting, without prejudice to any renewals, to increase the issued
share capital on one or more occasions within the limits of the authorised
share capital.

The board of directors is authorised to determine the conditions of
any capital increase including through contributions in cash or in kind, by the
incorporation of reserves, issue premiums or retained earnings, with or
without the issue of new shares, or following the issue and the exercise of
subordinated or non-subordinated bonds, convertible into or repayable by or
exchangeable for shares (whether provided in the terms at issue or
subsequently provided), or following the issue of bonds with warrants or other
rights to subscribe for shares attached, or through the issue of stand-alone
warrants or any other instrument carrying an entitlement to, or the right to
subscribe for, shares

The board of directors is authorised to set the subscription price, with
or without issue premium, the date from which the shares or other financial
instruments will carry beneficial rights and, if applicable, the duration,
amortisation, other rights (including early repayment), interest rates,
conversion rates and exchange rates of the aforesaid financial instruments
as well as all the other conditions and terms of such financial instruments
including as to their subscription, issue and payment, for which the board of
directors may make use of Article 32-1 paragraph 3 of the Law.

The board of directors is authorised to limit or cancel the preferential
subscription rights of existing shareholders.

The board of directors is authorised subject to performance criteria to
allocate existing shares or new shares issued under the authorised share
capital free of charge, to employees and corporate officers (including
directors) of the Company and of companies of which at least 10 per cent of
the capital or voting rights is directly or indirectly held by the Company.

The terms and conditions of such allocations are to be determined by
the board of directors.

Decisions of the board of directors relating to the issue, pursuant to
the authorisation conferred by this article 5.5, of any financial instruments
carrying or potentially carrying a right to equity shall, by way of derogation
from article 9 of the present articles of association, be taken by a majority of
two-thirds of the members present or represented.

When the board of directors has implemented a complete or partial
increase in capital as authorised by the foregoing provisions, article 5 of the
present articles of association shall be amended to reflect that increase.

The board of directors is expressly authorised to delegate to any
natural or legal person to organise the market in subscription rights, accept
subscriptions, conversions or exchanges, receive payment for the price of
shares, bonds, subscription rights or other financial instruments, to have
registered increases of capital carried out as well as the corresponding
amendments to article 5 of the present articles of association and to have
recorded in said artiicle 5 of the present articles of association the amount by
which the authorisation to increase the capital has actually been used and,

PAGE 4



where appropriate, the amounts of any such increase that are reserved for
financial instruments which may carry an entitlement to shares.

5.6. The non-subscribed portion of the authorised capital may be drawn
on by the exercise of conversion or subscription rights already conferred by
the Company.

Article 6. Shares
6.0. (i) This article 6.0 shall apply until the Compulsory Conversion

Date, and the board of directors is authorised and instructed to thereafter
record the removal from the articles of association of this Article 6.0., of the
words "As from the Effective Date" in article 6.1. and of the first sentence of
the last paragraph of article 13.8. All references in these articles of association
to shares issued in dematerialised form shall include shares converted from
registered form to dematerialised form.

(ii) Until the Effective Date (as defined in 6.9. below) shares shall be
issued solely in the form of registered shares.

(iii) Subject to paragraph (iv), the Company shall consider the person
in whose name the shares are recorded in the register of shareholders to be
the owner of those shares.

(iv) However, where shares are recorded in the register of
shareholders on behalf of one or more persons in the name of a securities
settlement system or the operator of such a system or in the name of a
professional depositary of securities or any other depositary (such systems,
professionals or other depositaries being referred to hereinafter as
"Depositaries") or of a sub-depositary designated by one or more
Depositaries, the Company - subject to its having received from the Depositary
with whom those shares are kept in account a confirmation in proper form -
will permit those persons to exercise the rights attaching to those shares,
including admission to and voting at general meetings and shall consider those
persons to be the owners of the shares for the purpose of article 7 of the
present articles of association. The board of directors may determine the
requirements with which such confirmations must comply.

(v) Notwithstanding the foregoing, the Company shall make payments,
by way of dividends or otherwise, in cash, shares or other assets only into the
hands of the Depositary or sub-depositary recorded in the register or in
accordance with the Depositary or sub-despositary's instructions, and that
payment shall release the Company from any and all obligations for such
payment.

(vi) Confirmations that an entry has been made in the register of
shareholders will be provided to shareholders directly recorded in the register
of shareholders or, in case of Depositaries or sub-depositaries recorded in the
register, upon their request. Except for transfers in accordance with the rules
and regulations of the relevant Depositary, the transfer of shares shall be
made by a written declaration of transfer inscribed in the register of
shareholders and dated and signed by the transferor and the transferee or by
their duly-appointed agents. The Company may accept any other document,
instrument, writing or correspondence as sufficient proof of the transfer.

6.1 As from the Effective Date, all the shares are solely issued in
dematerialised form.

6.2 The shares shall be issued by means of their registration in an
issuance account held at a settlement institution or a central account keeper
as referred to by the law of 6 April 2013 on dematerialised securities, as
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amended or replaced (the "2013 Law") or, subject to and in accordance with
Regulation (EU) No 909/2014 of the European Parliament and of the Council
of 23 July 2014 on improving securities settlement in the European Union
and on central securities depositaries, as amended or replaced, at or on
behalf of a central securities depositary (such settlement institution, central
account keeper and central securities depositary, a "CSD").

6.3. Transfers of shares shall be by book entry only.
6.4. In order to exercise their rights as shareholders, holders of

shares will need to obtain a certificate in proper form from the institution
where their securities account is held. Pursuant to the 2013 Law, the
ceri:ificate must confirm the relevant account holder has certified that it holds
the shares for its own account or on behalf of the holder of the rights to the
shares pursuant to proper authority given by such holder. The Company shall
consider the holder entitled to exercise the voting rights attached to the
shares as the owner of the shares for the purpose of article 7 of the articles
of association.

6.5. The Company may request the CSD to provide it with the name or
corporate denomination, nationality, date of birth or date of incorporation and
address of the holders of voting securities of the Company recorded in the
books of the CSD as well as the number of such voting securities held by each
of them and, where applicable, any restrictions such securities may be subject
to. The CSD shall provide the Company with the identification data that it holds
on each holder of such securities account in its books and the number of such
voting securities held by each of them.

As used herein "voting securities" shall mean the shares of the
Company as well as those securities which have, or may in the future confer,
voting rights in the Company's general meeting.

The same information on holders may be obtained by the Company
through account keepers and any other person wherever located who hold a
securities account with the CSD which is credited with such voting securities.

The Company may request the persons featured on the lists so
provided to the Company to confirm that they hold those voting securities for
their own account.

Where a person fails to communicate the information requested by the
Company in accordance with this article 6.5 within two months as from the
request, or communicates incomplete or erroneous information, the Company
may suspend the voting rights of such person until it has fully complied with its
obligations.

6.6. The Company shall make all dividend and other payments whether
in cash, shares or other assets into the hands of the CSD or in accordance
with the CSD's instructions, and such payment shall release the Company
from any further obligation for such payment.

6.7. Within the limits and conditions laid down by the Law, the
Company may repurchase its own shares or cause them to be repurchased
by its subsidiaries.

6.8. The shares of the Company are indivisible vis-a-vis the Company
and the Company shall recognise only one legal owner per share. Owners per
indivisum must be represented vis-a-vis the Company by a single person in
order to be able to exercise their rights.

6.9. (i) The board of directors is authorised and empowered to give
effect to the compulsory dematerialisation of the shares provided for (a) by
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these articles of association and (b) to determine the date from which new
shares in the Company may only be issued in dematerialised form. The
compulsory dematerialisation of the existing shares will be effective the later
of (a) three months after the date of publication of the compulsory
dematerialisation and of the identity of the CSD appointed by the board of
directors and (b) the effective date determined by the board of directors (the
"Effective Date").

(ii) As from the Effective Date, shares held via book entry through
Euroclear S.A. / N.V., Amsterdam Branch or any other securities settlement
system may no longer be directly registered in the register of shareholders
of the Company (the "Register") and all such shares will be dematerialised
and registered in the issuance account kept at the CSD.

(iii) In accordance with article 9 (2) of the 2013 Law, holders directly
recorded in the Register shall provide the Company with the required data
allowing their shares to be credited to their securities account, no later than
the date which is two years after the Effective Date (the "Compulsory
Conversion Date"). Upon each such conversion, the Register shall be
updated.

(iv) Voting rights attached to shares which have not been
dematerialised by the Compulsory Conversion Date shall thereafter be
automatically suspended until their dematerialisation. Any distributions on
such shares shall be held in escrow by the Company and, subject to
prescription, shall be paid after such dematerialisation has occurred.

Such shares shall not be taken into account for the calculation of the
quorum and of the majorities during the general meetings of shareholders
and the holders of such shares shall not be admitted to such general
meetings.

The shares of holders directly registered in the Register who have not
requested the dematerialisation of such shares by the eighth anniversary of
the Effective Date (or such later date prior to the tenth anniversary of the
Effective Date as the board of directors may decide) may be sold by the
Company in accordance with the 2013 Law with at least three months prior
notice published in the same way as the convening notices for general
meetings of shareholders.

(v) The board of directors is authorised and empowered to remove
this article 6.9 from the articles of association as from the earlier of (a) the
date when all shares have been converted into dematerialised shares and
(b) the date when all shares which have not been duly dematerialised have
been sold in accordance with paragraph (iv) above.

Articie^7. Rights and obligations of shareholders
7.1. The provisions of articles 8 to 15 inclusive of the law of 11 January

2008 on transparency requirements on issuers of securities as amended from
time to time (the "Transparency Law") and the implementing provisions under
the related Grand Ducal and CSSF regulations (as the same may be amended,
supplemented or replaced (together with the Transparency Law, the
"Securities Regulations")) and the sanction of suspension of voting rights set
out therein shall also apply (a) to any acquisition or disposal of shares resulting
in a shareholding reaching, increasing above or decreasing below a threshold
of two and one-half per cent (2.5%) of voting rights in the Company and (b) to
any acquisition or disposal of shares resulting in a shareholding reaching,
increasing above or decreasing below a threshold of three per cent (3%) of
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voting rights in the Company and (c), over and above three per cent (3%) of
voting rights in the Company, to any acquisition or disposal of shares resulting
in successive thresholds of one per cent (1%) of voting rights in the Company
being reached or crossed (either through an increase or a decrease). Any
reference in this article 7 to an acquisition, disposal or holding of shares shall
be deemed to include a reference to the acquisition, disposal or holding of the
financial instruments referred to by the Securities Regulations, and the voting
rights attaching to shares held or controlled by a person shall be aggregated
with the voting rights attaching to the shares underlying such financial
instruments held by such person.

7.2 Any person who, taking into account articles 9 and 11 (4) and (5) of
the Transparency Law acquires shares resulting in possession of five per cent
(5%) or more or a multiple of five percent (5%) or more of the voting rights in
the Company must on pain of the suspension of voting rights in accordance
with article 13.6 of the present articles of association within ten (10)
Luxembourg Stock Exchange trading days following the date such threshold
is reached or crossed by registered mail with return receipt requested, of such
person's intention (a) to acquire or dispose of shares in the Company within
the next twelve (12) months, (b) to seek to obtain control over the Company or
(c) to seek to appoint a member to the Company's board of directors.

7.3 Any person under an obligation to notify the Company of the
acquisition of shares conferring on that person, having regard to articles 9
and 11(4) and (5) of the Transparency Law, one quarter (25%) or more of
the total voting rights in the Company, shall be obliged to make, or cause to
be made, in each country where the Company's securities are admitted to
trading on a regulated or other market and in each of the countries in which
the Company has made a public offering of its shares, an unconditional
public offer to acquire for cash all outstanding shares and securities giving
access to shares, linked to the share capital or whose rights are dependent
on the profits of the Company (hereafter, collectively, "securities linked to
capital"), whether those securities were issued by the Company or by
entities controlled or established by it or members of its group. Each of these
public offers must be conducted in conformity and compliance with the legal
and regulatory requirements applicable to public offers in each State
concerned.

In any case, the price must be fair and equitable and, in order to
guarantee equality of treatment of shareholders and holders of securities
linked to capital of the Company, the said public offers must be made at or
on the basis of an identical price, which must be justified by a report drawn
up by a first rank financial institution nominated by the Company whose fees
and costs must be advanced by the person subject to the obligation laid down
in the first paragraph of this article 7.3.

This obligation to make an unconditional cash offer shall not apply (i)
in case of transfers not involving a change in the person(s) ultimately
controlling such voting rights or (ii) if the acquisition of the Company's shares
by the person making such notification has received the prior assent of the
Company's shareholders in the form of a resolution adopted in conformity with
article 19 of the present articles of association at a general meeting of
shareholders, including in particular in the event of a merger or a contribution
in kind paid for by a share issue.
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7.4. If the public offer as described in article 7.3 of the present articles
of association has not been made within a period of two (2) months of
notification to the Company of the increase in the holding giving entitlement to
the percentage of voting rights referred to in paragraph 1 of article 7.3 of the
present articles of association or of notification by the Company to the
shareholder that such increase has taken place, or if the Company is informed
that a competent authority in one of the countries in which the securities of the
Company are admitted to trading (or in one of the countries in which the
Company has made a public offering of its shares) has determined that the
public offer was made contrary to the legal or regulatory requirements
governing public offers applicable in that country, as from the expiry of the
aforementioned period of two (2) months or from the date on which the
Company received that information, the right to attend and vote at general
meetings of shareholders and the right to receive dividends or other
distributions may, in accordance with article 13.6. of the present articles of
association be suspended in respect of the shares corresponding to the
percentage of the shares held by the shareholder in question exceeding the
threshold set in paragraph 1 of article 7.3 of the present articles of association
as from which a public offer has to be made.

A shareholder who has exceeded the threshold set by paragraph 1 of
article 7.3 of the present articles of association and requires a general
meeting of shareholders to be called pursuant to article 70 of the Law, must,
in order to be able to vote at that meeting, have made a definitive and
irrevocable public offer as described in article 7.3 of the present articles of
association before that meeting is held. Failing this, the right to vote attaching
to the shares exceeding the threshold set by paragraph 1 of article 7.3 of the
present articles of association may, in accordance with article 13.6. of the
present articles of association, be suspended.

If, at the date on which the annual general meeting is held, a
shareholder exceeds the threshold set by paragraph 1 of article 7.3 of the
present articles of association, his or her voting rights may, in accordance with
article 13.6. of the present articles of association, be suspended to the extent
of the percentage exceeding the said threshold except where the shareholder
in question undertakes in writing not to vote in respect of the shares exceeding
the threshold or where the shareholder has definitively and irrevocably made
the public offer required by article 7.3. of the present articles of association.

7.5. The provisions of article 7 shall not apply:
(i) to the Company itself in respect of shares directly or indirectly held

in treasury,
(ii) to the CSD, acting as such, provided that said CSD may only

exercise the voting right attached to such shares if they have
received instructions from the owner of the shares, the provisions
of this article 7 thereby applying to the owner of the shares,

(iii) to any disposal and to any issue of shares by the Company in
connection with a merger or a similar transaction or the
acquisition by the Company of any other company or activity,

(iv) to the acquisition of shares resulting from a public offer for the
acquisition of all the shares in the Company and all of the
securities linked to capital,
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(v) to the acquisition or transfer of a participation remaining below
ten per cent (10%) of total voting rights by a market maker acting
in this capacity, provided that:
a) it is approved by its home Member State by virtue of directive

2004/39/CE; and
b) it neither interferes in the management of the Company nor

exercises influence on the Company to acquire its shares or
to maintain their price,

(vi) to the acquisition of shares for the purpose of stabilisation as
permitted by applicable law provided the voting rights attached
to such shares are not exercised or otherwise used.

7.6. Voting rights are calculated on the basis of the entirety of the
shares to which voting rights are attached even if the exercise of such voting
rights is suspended.

Article 8. Board of directors
8.1. The Company shall be administered by a board of directors

composed of at least three (3) members and of a maximum of eighteen (18)
members; all of whom except the Chief Executive Officer ("administrateur-
president de la direction generale") shall be non-executive. None of the
members of the board of directors, except for the Chief Executive Officer of
the Company ("administrateur-president de la direction generate"), shall
have an executive position or executive mandate with the Company or any
entity controlled by the Company. The Chief Executive Officer
(^'administrateur-president de la direction generate") is not a « directeur
general » as referred to in Article 60-1 of the Law.

At least one-half of the board of directors shall be composed of
independent members. A member of the board of directors shall be considered
as "independent", if (i) he or she is independent within the meaning of the
Listed Company Manual of the New York Stock Exchange (the "Listed
Company Manual"), as it may be amended, or any successor provision,
subject to the exemptions available for foreign private issuers, and if (ii) he or
she is unaffiliated with any shareholder owning or controlling more than two
percent (2%) of the total issued share capital of the Company (for the purposes
of this article, a person is deemed affiliated to a shareholder if he or she is an
executive officer, or a director who is also employed by the shareholder, a
general partner, a managing member, or a controlling shareholder of such
shareholder).

8.2. The members of the board of directors do not have to be
shareholders in the Company.

8.3. The members of the board of directors shall be elected by the
shareholders at the annual general meeting or at any other general meeting of
shareholders for a period terminating (except in the event of the replacement
of a member of the board of directors during his or her mandate) at the third
annual general meeting following the date of their appointment.

8.4. The Mittal Shareholder (as defined below) may, at its discretion,
decide to exercise the right of proportional representation provided in the
present article and nominate candidates for appointment as members of the
board of directors (the "Mittal Shareholder Nominees") as follows. Upon any
exercise by the Mittal Shareholder of the right of proportional representation
provided by this article, the general meeting of shareholders shall elect, among
the Mittal Shareholder Nominees, a number of members of the board of
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directors determined by the Mittal Shareholder, such that the number of
members of the board of directors so elected among the Mittal Shareholder
Nominees, in addition to the number of members of the board of directors in
office who were elected in the past among the Mittal Shareholder Nominees,
shall not exceed the Proportional Representation. For the purposes of this
article, the "Proportional Representation" shall mean the product of the total
number of members of the board of directors after the proposed election(s)
and the percentage of the total issued and outstanding share capital of the
Company owned, directly or indirectly, by the Mittal Shareholder on the date
of the general meeting of shareholders concerned, with such product rounded
to the closest integral. When exercising the right of Proportional
Representation granted to it pursuant to this article, the Mittal Shareholder
shall specify the number of members of the board of directors that the general
meeting of shareholders shall elect from among the Mittal Shareholder
Nominees, as well as the identity of the Mittal Shareholder Nominees. For
purposes of this article the "Mittal Shareholder" shall mean Mr Lakshmi N.
Mittal, Mrs Usha Mittal or any of their heirs or successors acting directly or
indirectly and/or the trust or trusts of which Mr. Lakshmi N. Mittal, Mrs. Usha
Mittal and/or their heirs or successors are the beneficiaries, hold or control
ArcelorMittal shares or any other entity controlled, directly or indirectly, by
either of them. The provisions of this article shall not in any way limit the rights
that the Mittal Shareholder may additionally have to nominate and vote in
favour of the election of any director in accordance with its general rights as a
shareholder.

8.5. A member of the board of directors may be dismissed with or
without cause and may be replaced at any time by the general meeting of
shareholders in accordance with the aforementioned provisions relating to the
composition of the board of directors.

In the event that a vacancy arises on the board of directors following a
member's death or resignation or for any other reason, the remaining members
of the board of directors may, by a simple majority of the votes validly cast,
elect a member of the board of directors so as temporarily to fulfil the duties
attaching to the vacant post until the next general meeting of shareholders in
accordance with the aforementioned provisions relating to the composition of
the board of directors.

8.6. Except for a meeting of the board of directors convened to elect a
member to fill a vacancy as provided in the second paragraph of article 8.5, or
to convene a general meeting of shareholders to deliberate over the election
of Mittal Shareholder Nominees, and except in the event of a grave and
imminent danger requiring an urgent board of directors' decision, which shall
be approved by the directors elected from among the Mittal Shareholder
Nominees, the board of directors of the Company will not be deemed to be
validly constituted and will not be authorized to meet until the general meeting
of shareholders has elected from among the Mittal Shareholder Nominees the
number of members of the board of directors required under article 8.4.

8.7. In addition to the directors' fees determined in accordance with

article 17 below, the general meeting may grant members of the board of
directors a fixed amount of compensation and attendance fees, and upon the
proposal of the board of directors, allow the reimbursement of the expenses
incurred by members of the board of directors in order to attend the meetings,
to be imputed to the charges.
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The board-of directors shall in addition be authorised to compensate
members of the board of directors for specific missions or functions

8.8. The Company will indemnify, to the broadest extent permitted by
Luxembourg law, any member of the board of directors or member of the
management board (which shall not constitute a comite de direction pursuant
to Article 60-1 of the Law), as well as any former member of the board of
directors or member of the management board, for any costs, fees and
expenses reasonably incurred by him or her in the defence or resolution
(including a settlement) of any legal actions or proceedings, whether they be
civil, criminal or administrative, to which he or she may be made a party by
virtue of his or her former or current role as member of the board of directors
or member of the management board of the Company.

Notwithstanding the foregoing, a former or current member of the
board of directors or member of the management board will not be indemnified
if he or she is found guilty of gross negligence, fraud, fraudulent inducement,
dishonesty or of the commission of a criminal offence or if it is ultimately
determined that he or she has not acted honestly and in good faith and with
the reasonable belief that his or her actions were in the Company's best
interests.

The aforementioned indemnification right shall not be forfeited in the
case of a settlement of any legal actions or proceedings, whether they be civil,
criminal or administrative.

The provisions above shall inure to the benefit of the heirs and
successors of the former or current member of the board of directors or
member of the management board without prejudice to any other
indemnification rights that he or she may otherwise claim.

Subject to any procedures that may be implemented by the board of
directors in the future, the expenses for the preparation and defence in any
legal action or proceeding covered by this article 8.8 may be advanced by
the Company, provided that the concerned former or current member of the
board of directors or member of the management board delivers a written
commitment that all sums paid in advance will be reimbursed to the Company
if it is ultimately determined that he or she is not entitled to indemnification
under this article 8.8.

Artiicle 9. Procedures for meetmgs of the B^g^ ^ p^g^^^^
The board of directors shall choose from amongst its members a

chairman of the board of directors (the "Chairman of the board of directors")
(President du conseil d'administration) and, if considered appropriate, a
president (the "President") (President) and one or several vice-chairmen and
shall determine the period of their office, not exceeding their appointment as
director.

The board of directors shall meet, when convened by the Chairman of
the board of directors or the President, or a vice-chairman, or two (2) members
of the board of directors, at the place indicated in the notice of meeting.

The meetings of the board of directors shall be chaired by the
Chairman of the board of directors or the President or, in their absence, by a
vice-chairman. In the absence of the Chairman of the board of directors, of the
President, and of the vice-chairmen, the board of directors shall appoint by a
majority vote a chairman pro tempore for the meeting in question.

A written notice of meeting shall be sent to all members of the board of
directors for every meeting of the board of directors at least five (5) days before
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the date scheduled for the meeting, except in case of urgency, in which case
the nature of the emergency shall be specified in the notice of meeting. Notice
of meeting shall be given by letter or by fax or by electronic mail or by any
other means of communication guaranteeing the authenticity of the document
and the identification of the person who is the author of the document. Notice
of meeting may be waived by the consent of each member of the board of
directors given in the same manner as that required for a notice of meeting. A
special notice of meeting shall not be required for meetings of the board of
directors held on the dates and at the times and places determined in a
resolution adopted beforehand by the board of directors.

For any meeting of the board of directors, each member of the board
of directors may designate another member of the board of directors to
represent him and vote in his or her name and place, provided that a given
member of the board of directors may not represent more than one of his or
her colleagues. The representative shall be designated in the same manner
as is required for notices of meeting. The mandate shall be valid for one
meeting only and, where appropriate, for every further meeting as far as there
is the same agenda.

The board of directors may deliberate and actvalidly only if the majority
of the members of the board of directors are present or represented. Decisions
shall be taken by a simple majority of the votes validly cast by the members of
the board of directors present or represented. None of the members of the
board of directors, including the Chairman of the board of directors, the
President and vice-chairmen, has a casting vote.

A member of the board of directors may take part in and be regarded
as being present at a meeting of the board of directors by telephone
conference or by any other means of telecommunication which enable all the
persons taking part in the meeting to hear each other and speak to each other.

If all the members of the board of directors agree as to the decisions to
be taken, the decisions in question may also be taken in writing without any
need for the members of the board of directors to meet. To this end, the
members of the board of directors may express their agreement in writing,
including by fax or by any other means of communication guaranteeing the
authenticity of the document and the identification of the member of the board
of directors who wrote the document. The consent may be given on separate
documents which together constitute the minutes of such decisions.

Any director who has, directly or indirectly, a financial interest in a
transaction submitted to the approval of the board of directors which conflicts
with the Company's interest, must inform the board of directors of such
conflict of interest and must have his or her declaration recorded in the
minutes of the meeting of the board of directors. The relevant director may
not take part in the discussions on and may not vote on the relevant
transaction and he or she shall not be counted for the purposes of whether
the quorum is present, in which case the board of directors may validly
deliberate if at least the majority of the non-conflicted directors are present
or represented. Any such conflict of interest must be reported to the next
general meeting of shareholders prior to taking any resolution on any other
item. This paragraph shall not be applicable to ordinary business operations
entered into under normal conditions.
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Article 10. Minutes of meetings of the board of directors
The minutes of meetings of the board of directors shall be signed by

the person who chaired the meeting and by those members of the board of
directors taking part in the meeting and who request to sign such minutes.

Copies or excerpts of minutes intended for use in judicial proceedings
or otherwise shall be signed by the Chairman of the board of directors or the
President or a vice-chairman.

Article 11. Powers of the board of di rectors

11.1. The board of directors shall have the most extensive powers to
administer and manage the Company. All powers not expressly reserved to
the general meeting by the Law or the present articles of association shall be
within the competence of the board of directors.

11.2. The board of directors may decide to set up committees to
consider matters submitted to them by the board of directors, including an audit
committee and an appointments, remuneration and corporate governance
committee. The audit committee shall be composed solely of independent
members of the board of directors, as defined in article 8.1.

11.3. The board of directors may delegate the day-to-day
management of the Company's business and the power to represent the
Company with respect thereto to one or more executive officers (directeurs
generaux) fwho shall not qualify as "directeur general" under Article 60-1 of
the Law}, executives (directeurs) or other agents, who may together
constitute a management board {direction generate) (which shall not
constitute a comite de direction pursuant to Article 60-1 of the Law)
deliberating in conformity with rules determined by the board of directors.
The board of directors may also delegate special powers to any person and
confer special mandates on any person.

Article 12. Authorised signatures
The Company shall be bound by the joint or individual signature of all

persons to whom such power of signature shall have been delegated by the
board of directors.

Article 13. Shareholders' meetings-General
13.1 Any duly constituted general meeting of the Company's

shareholders shall represent all the shareholders in the Company. It shall have
the widest powers to order, implement or ratify all acts connected with the
Company's operations.

13.2. General meetings shall be convened at least 30 days before the
meeting date. If the general meeting is reconvened for lack of quorum, the
convening notice for the reconvened meeting shall be published at least 17
days before the meeting date.

13.3 The record date for general meetings shall be the 14th day at
midnight (24:00 hours) (Luxembourg time) before the date of the general
meeting (the "Record Date"). Shareholders shall notify the Company of their
intention to participate in the general meeting in writing by post or electronic
means at the postal or electronic address indicated in the convening notice,
no later than the day determined by the board of directors, which may not be
earlier than the Record Date, indicated in the convening notice.

13.4 The documents required to be submitted to the shareholders in
connection with a general meeting shall be posted on the Company's
corporate website from the date of first publication of the general meeting
convening notice in accordance with Luxembourg law.
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13.5 General meetings of shareholders shall be chaired by the
Chairman of the board of directors or the President or, in their absence, by a
vice-chairman. In the absence of the Chairman of the board of directors, of the
President and of the vice-chairmen, the general meeting of shareholders shall
be presided over by the most senior member of the board of directors present.

13.6 Each share shall be entitled to one vote provided that the board
of directors may suspend the right to vote of any shareholder who does not
fulfill its obligations under the present articles of association. Each shareholder
may have himself represented at any general meeting of shareholders by
giving a proxy in writing and notifying such appointment by post or by electronic
means at the postal or electronic address indicated in the convening notice.

13.7 Except where law or the articles of association provide otherwise,
resolutions shall be adopted at general meetings by a simple majority of the
votes validly cast by the shareholders present or represented.

13.8 When organising a general meeting, the board of directors may in
its sole discretion decide to set up arrangements allowing shareholders to
participate by electronic means in a general meeting by way inter alia of the
following forms of participation: (i) real time transmission of the general
meeting; (ii) real time two-way communication enabling shareholders to
address the general meeting from a remote location; or (iii) a mechanism for
casting votes, whether before or during the general meeting, without the need
to appoint a proxyholder physically present at the meeting.

The board of directors may also determine that shareholders may vote
from a remote location by correspondence, by means of a form provided by
the Company including the following information:

the name, address and any other pertinent information
concerning the shareholder,
the number of votes the shareholder wishes to cast, the
direction of his or her vote, or his or her abstention,
the agenda of the meeting including the draft resolutions,
at the discretion of the Company, the option to vote by proxy for
any new resolution or any modification of the resolutions that
may be proposed during the meeting or announced by the
Company after the shareholder's submission of the form
provided by the Company,
the period within which the form and the confirmation referred
to below must be received by or on behalf of the Company, and
the signature of the shareholder.

A shareholder using a voting form and who is not directly recorded in
the register of shareholders must annex to the voting form a confirmation of
his shareholding as of the Record Date as provided by article 6.4. Once the
voting forms are submitted to the Company, they can neither be retrieved nor
cancelled, except that in case a shareholder has included a proxy to vote in
the circumstances envisaged in the fourth indent above, the shareholder may
cancel such proxy or give new voting instructions with regard to the relevant
items by written notice as described in the convening notice, before the date
specified in the voting form.

13.9 Any shareholder who participates in a general meeting of the
Company by the foregoing means shall be deemed to be present, shall be
counted when determining a quorum and shall be entitled to vote on all agenda
items of the general meeting.
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13.10 The board of directors may adopt any regulations and rules
concerning the participation of shareholders at general meetings in
accordance with Luxembourg law including with respect to ensuring the
identification of shareholders and proxyholders and the safety of electronic
communications.

13.11 In the event that all the shareholders are present or represented
at a general meeting of shareholders and declare that they have been
informed of the agenda of the general meeting, the general meeting may be
held without prior notice of meeting or publication. Holders of bonds, debt
securities, warrants and other securities and instruments of any kind issued by
the Company other than shares do not have the right to attend to shareholders'
meetings.

Article 14. Annual general meeting o^shareholders
14.1 The annual general meeting of shareholders shall be held in

accordance with Luxembourg law within six (6) months from the end of the
previous financial year at the Company's registered office or at any other place
in the Grand-Duchy of Luxembourg, as finally determined by the board of
directors and indicated in the convening notice.

14.2 Following the approval of the annual accounts and consolidated
accounts, the general meeting shall decide by special vote on the discharge
of the liability of the members of the board of directors.

14.3 General meetings of shareholders other than the annual general
meeting may be held on the dates, at the time and at the place indicated in the
notice of meeting.

ArticlelSJiLdependent Auditors
The annual accounts and consolidated accounts shall be audited, and

the consistency of the management report with those accounts verified, by one
or more independent auditors ("rev/seurs d'entrephses agrees") appointed by
the general meeting of shareholders for a period not exceeding three (3) years.

The independent auditor(s) may be re-elected.
They shall record the result of their audit in the reports required by law.
ArtideJG. Financial year
The Company's financial year shall commence on 1 January each year

and end on 31 December the same year.
Article 17. Allocation of profits
Five per cent (5%) of the Company's net annual profits shall be

allocated to the reserve required by the Law. This allocation shall cease to be
mandatory when that reserve reaches ten per cent (10%) of the subscribed
capital. It shall become mandatory once again when the reserve falls below
that percentage.

The remainder of the net profit shall be allocated as follows by the
general meeting of shareholders upon the proposal of the board of directors:

a global amount shall be allocated to the board of directors by
way of directors' fees (^'tantiemes"). This amount may not be less than one
million one hundred eighty-eight thousand three hundred US Dollars (USD
1,188,300). In the event that the profits are insufficient, the amount of one
million one hundred eighty-eight thousand three hundred US Dollars shall
be imputed in whole or in part to the charges. The distribution of this amount
as amongst the members of the board of directors shall be effected in
accordance with the board of directors' rules of procedure;
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the balance shall be distributed as dividends to the
shareholders or placed in the reserves or carried forward.

Where, upon the conversion of convertible or exchangeable securities
into shares in the Company, the Company proceeds to issue new shares or to
attribute shares of its own, those shares shall not take part in the distribution
of dividends for the financial year preceding the conversion or exchange,
unless the issue conditions of the convertible or exchangeable securities
provide otherwise.

Interim dividends may be distributed under the conditions laid down by
the Law by decision of the board of directors.

No interest shall be paid on dividends declared but not paid which are
held by the Company on behalf of shareholders.

Article 18. Dissolution and liquidation
In the event of a dissolution of the Company, liquidation shall be carried

out by one or more liquidators, who may be natural or legal persons, appointed
by the general meeting of shareholders, which shall determine their powers
and remuneration.

Article 19. Amendment of the^rtjcles of association
The present articles of association may be amended from time to time

as considered appropriate by a general meeting of shareholders subject to the
requirements as to quorum and voting laid down by the Law.

By exception to the preceding paragraph, articles 8.1, 8.4, 8.5, 8.6 and
11.2 as well as the provision of this article 19 may only be amended by a
general meeting of shareholders disposing of a majority of votes representing
two-thirds of the voting rights attached to the shares in the Company.

Article 20. Applicable law and jurisdiction
For all matters not governed by the present articles of association, the

parties refer to the provisions of the Law.
All disputes which may arise during the duration of the Company or

upon its liquidation between shareholders, between shareholders and the
Company, between shareholders and members of the board of directors or
liquidators, between members of the board of directors and liquidators,
between members of the board of directors or between liquidators of the
Company on account of company matters shall be subject to the jurisdiction of
the competent courts of the registered office. To this end, any shareholder,
member of the board of directors or liquidator shall be bound to have an
address for service in the district of the court for the registered office and all
summonses or service shall be duly made to that address for service,
regardless of their actual domicile; if no address for service is given,
summonses or service shall be validly made at the Company's registered
office.

The foregoing provisions do not affect the Company's right to bring
proceedings against the shareholders, members of the board of directors or
liquidators of the Company in any other court having jurisdiction on some other
ground and to carry out any summonses or service by other means apt to
enable the defendant to defend itself.

The present articles of incorporation are worded in English
followed by a French version and in case of divergences between the
English and the French version, the English version will prevail.
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FRENCH TRANSLATION

Article 1. Forme - Denomination sociale
La Societe a pour denomination ArcelorMittal et elle a la forme d'une

societe anonyme.
Article 2. Puree
La Societe est etablie pour une periode illimitee. Elle peut etre dissoute

a tout moment par decision de I'assemblee generate des actionnaires statuant
comme en matiere de modification des statuts, conformement a I'article 19 ci-
apres.

Article 3. Obiet
La Societe a pour objet la fabrication, Ie traitement et Ie commerce

de I'acier, de produits siderurgiques et de tous autres produits metallurgiques,
ainsi que de tous les produits et materiaux utilises dans leur fabrication, leur
traitement et leur commercialisation, et toutes les activites industrielles et
commerciales directement ou indirectement liees a ces objets, y compris les
activites minieres et de recherche et la creation, I'acquisition, la detention,
I'exploitation et la vente de brevets, de licences, de savoir-faire et plus
generalement de droits de propriete intellectuelle et industrielle.

La Societe peut realiser cet objet soit directement soit par la creation
de societes, I'acquisition, la detention et la prise de participations dans toutes
societes de capitaux ou de personnes, et I'adhesion a toutes associations,
groupements d'interets et operations en commun.

D'une maniere generale, I'objet de la Societe comprend la
participation, sous quelque forme que ce soit, dans des societes de capitaux
ou de personnes, ainsi que I'acquisition par achat, souscription ou de toute
autre maniere ainsi que la cession par vente, echange ou de toute autre
maniere d'actions, d'obligations, de litres representatifs de creances, de
warrants et d'autres valeurs et instruments de toute nature.

Elle peut preter assistance a toute societe affiliee et prendre toute
mesure de controle et de surveillance de telles societes.

Elle peut effectuer toute operation ou transaction commerciale,
financiere ou industrielle qu'elle estime directement ou indirectement
necessaire ou utile a I'accomplissement et au developpement de son objet.

Article 4. Siege social
Le siege social et Ie principal etablissement de la Societe sont etablis

a Luxembourg Ville. Le siege social peut etre transfere a I'interieur de
Luxembourg Ville par simple decision du conseil d'administration. II peut etre
cree, par simple decision du conseil d'administration, des succursales ou
bureaux tant dans Ie Grand-Duche de Luxembourg qu'a I'etranger. II peut
etre transfers dans toute autre commune du Grand-Duche de Luxembourg
par une decision du conseil d'administration (dans tel cas, Ie conseil
d'administration aura Ie pouvoir de modifier les statuts en consequence), ou
par une decision prise par I'assemblee generale extraordinaire des
actionnaires, adoptee en la forme requise en matiere de modifications de ces
statuts.

Au cas ou Ie conseil d'administration estimerait que des evenements
extraordinaires d'ordre politique, economique ou social de nature a
compromettre I'activite normale de la Societe au siege social ou la facilite de
communication avec ce siege ou de ce siege avec I'etranger se sont produits
ou sont imminents, il pourra transferor provisoirement Ie siege social a
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I'etranger jusqu'a cessation complete de ces circonstances anormales; ce
transfer! provisoire n'aura toutefois aucun effet sur la nationalite de la Societe,
laquelle nonobstant ce transfert provisoire du siege restera luxembourgeoise.

Article 5. Capital - Augmentation du capital
5.1. Le capital social souscrit s'eleve a trois cent douze millions cent

quarante mille six cent cinquante-cinq dollars des Etats-Unis et soixante-
deux centimes (312,140,655.62 USD). II est represente par huit cent
soixante-dix-sept millions huit cent neuf mille sept cent soixante-douze
(877.809.772) actions ordinaires, sans valeur nominale, integralement
payees.

5.2. Le capital social autorise de la Societe, y compris Ie capital social
souscrit, s'eleve a quatre cent quatre millions trois cent trente-deux mille cent
seize dollars des Etats-Unis et quarante-deux centimes (404,332,116.42
USD) represente par un milliard cent trente-six millions quatre cent dix-huit
mille cinq cent quatre-vingt-dix-neuf (1,136,418,599) actions ordinaires sans
valeur nominale.

5.3. Le capital souscrit et Ie capital autorise de la Societe peuvent
etre augmentes ou reduits par decision de I'assemblee generale des
actionnaires statuant dans les formes et selon les conditions requises en
matiere de modifications des statuts conformement a I'article 19 des statuts.

5.4. Sous reserve des dispositions de la loi luxembourgeoise du 10
aout 1915 sur les societes commerciales, telle que modifiee de temps a autre
et plus particulierement par la loi du 10 aout 2016 (ci-apres «la Loi»), chaque
actionnaire aura un droit de souscription preferentiel en cas d'emission de
nouvelles actions en contrepartie d'apports en numeraire. Ce droit
preferentiel de souscription sera proportionnel a la part du capital que
representent les actions detenues par chaque actionnaire. Le droit de
souscrire a des actions peut etre exerce pendant une periode determinee
par Ie conseil d'administration qui, sauf disposition legale contraire, ne peut
etre inferieure a quatorze jours a compter de la publication de I'offre
conformement aux dispositions legales applicables. Le conseil
d'administration peut decider (i) que les actions correspondant aux droits
preferentiels de souscription qui demeurent non exerces a la fin de la periode
de souscription peuvent etre souscrites ou placees aupres d'une ou de
personne(s) designee(s), tel que determine par Ie conseil d'administration,
ou (ii) que de tels droits preferentiels de souscription non exerces peuvent
etre exerces en priorite et proportionnellement a la quotite d'actions qu'ils
detiennent dans Ie capital, par les actionnaires existants ayant deja fait plein
usage de leurs droits durant la periode de souscription preferentielle. Dans
chacun de ces cas, les conditions de souscription par ou de placement
aupres de ladite personne ou tes conditions de souscription des actionnaires
existants sont fixees par Ie conseil d'administration.

Le droit preferentiel de souscription pourra etre limite ou supprime
par une resolution de I'assemblee generate des actionnaires prise
conformement a I'article 19 des statuts.

Le droit de souscription preferentiel pourra egalement etre limite ou
supprime par Ie conseil d'administration (i) lorsque I'assemblee generale des
actionnaires aura, dans les conditions requises par I'article 19 des statuts et
par modification des presents statuts, delegue au conseil d'administration Ie
pouvoir d'emettre des actions et de limiter ou de supprimer Ie droit
preferentiel de souscription durant une periode fixee par I'assemblee
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generate et qui ne pourra exceder cinq ans, de meme que (ii) dans Ie cadre
de I'autorisation conferee par I'article 5.5 des statuts.

5.5. Le conseil d'administration est autorise, pour une periode
commen?ant Ie jour de I'assemblee generale des actionnaires tenue Ie 13
juin 2020 et prenant fin a la date du cinquieme anniversaire de la date de
publication dans Ie journal legal luxembourgeois (Recueil Electronique des
Societes et Associations) du proces-verbal de cette assemblee generale,
sans prejudice de tout renouvellement, a augmenter Ie capital social en une
ou plusieurs occasions dans les limites du capital autorise.

Le conseil d'administration est autorise a determiner les conditions
de toute augmentation de capital, y compris par des apports en especes ou
en nature, par incorporation de reserves, de primes d'emission ou de
benefices reportes, avec ou sans emission de nouvelles actions, ou suite a
remission et I'exercice d'obligations subordonnees ou non subordonnees,
convertibles ou remboursables par ou echangeables en actions
(determinees dans les termes a remission ou determinees par la suite), ou
suite a remission d'obligations avec warrants ou tout autre droit de souscrire
a des actions, ou par remission de warrants ou tout autre instrument portant
un droit de souscription a des actions.

Le conseil d'administration est autorise a determiner Ie prix de
souscription, avec ou sans prime d'emission, la date a partir de laquelle les
actions ou tout autre instrument financier portera des droits et si applicables,
la duree, I'amortissement, les autres droits (y compris Ie remboursement
anticipatif), les taux d'interets, les taux de conversion et les taux d'echange,
de tels instruments financiers ainsi que tous autres termes et conditions de
tels instruments financiers y compris quant a leur souscription, emission et
paiement pour lesquels Ie conseil d'administration pourra faire usage de
I'article 32-1 paragraphe 3 de la Loi.

Le conseil d'administration est autorise a limiter et supprimer Ie droit
de souscription preferentiel des actionnaires existants.

Le conseil d'administration est autorise, sous reserve de criteres de
performance, a allouer gratuitement des actions existantes ou nouvellement
emises sous Ie capital social autorise aux employes et mandataires sociaux
(y compris administrateurs) de la Societe ou des societes dans lesquelles au
mains 10% du capital ou des droits de vote est detenu directement ou
indirectement par la Societe.

Les termes et conditions d'une telle allocation sont determines par Ie
conseil d'administration.

Les decisions du conseil d'administration ayant pour objet remission,
dans Ie cadre de I'autorisation conferee par Ie present article 5.5, de tout
instrument financier portant un droit ou potentiellement un droit a des actions,
seront par derogation a I'article 9 des presents statuts, prises a la majorite
des deux tiers des membres presents ou representes.

Chaque fois que Ie conseil d'administration aura procede a
I'augmentation partielle ou integrale de capital tel qu'autorise par les
dispositions ci-dessus, I'article 5 des statuts sera modifie afin de refleter cette
augmentation.

Le conseil d'administration est expressement autorise a deleguer
toute personne physique ou morale pour organiser Ie marche des droits de
souscription, accepter les souscriptions, conversions ou echanges, recevoir
paiement du prix des actions, obligations, droits de souscription ou autres
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instruments financiers, faire constater les augmentations de capital realisees
ainsi que les modifications correspondantes a I'article 5 des statuts et faire
inscrire audit article 5 des statuts Ie montant a concurrence duquel
I'autorisation d'augmenter Ie capital a ete effectivement utilises et
eventuellement les montants a concurrence desquels elle est reservee pour
des instruments financiers pouvant donner droit a des actions.

5.6. La partie non souscrite du capital autorise est susceptible d'etre
entamee par I'exercice de droits de conversion ou de souscription d'ores et
deja conferes par la Societe.

Article 6. Actions
6.0 (i) Le present article 6.0 devra s'appliquer jusqu'a la Date de

Conversion Obligatoire, et Ie conseil d'administration est autorise et habilite
a faire constater par la suite la suppression dans les presents statuts de cet
article 6.0., des termes « A compter de la Date d'Effet » et de la premiere
phrase du dernier paragraphs de I'article 13.8. Toute reference dans les
presents statuts a des actions emises sous forme dematerialisee inclut les
actions nominatives converties en actions dematerialisees.

(ii) Jusqu'a la Date d'Effet (telle que definie a I'article 6.9 ci-apres),
les actions ne devront etre emises que sous la seule forme nominative.

(iii) Sous reserve du paragraphs (iv), la Societe considerera la
personne au nom de laquelle des actions sont inscrites dans Ie registre des
actionnaires comme Ie titulaire de ces actions,

(iv) Toutefois, lorsque des actions sont inscrites au registre des
actionnaires pour compte d'une ou de plusieurs personnes au nom d'un
systeme de reglement d'operations sur litres ou de I'operateur d'un tel
systeme, ou d'un depositaire professionnel de titres ou de tout autre
depositaire (ces systemes, professionnels ou autres depositaires etant
designes ci-apres comme « Depositaires ») ou d'un sous-depositaire
designe par un ou plusieurs Depositaires, la Societe, sous reserve d'avoir
re?u de la part d'un Depositaire aupres duquel ces actions sont tenues en
compte, une confirmation en bonne et due forme, permettra a ces personnes
d'exercer les droits attaches a ces actions, y compris I'admission et Ie vote
aux assemblees generates et considerera ces personnes comme les
proprietaires des actions pour les besoins de I'article 7 des presents statuts.
Le conseil d'administration pourra determiner les conditions auxquelles
devront repondre ces confirmations.

(v) Nonobstant ce qui precede, la Societe n'effectuera des
paiements en especes, en actions ou en d'autres valeurs, au titre de
dividendes ou a tout autre titre, qu'entre les mains du Depositaire ou sous-
depositaire inscrit au registre ou conformement aux instructions du
Depositaire ou du sous-depositaire, et ce paiement sera liberatoire pour la
Societe.

(vi) Des confirmations de I'inscription au registre des actionnaires
seront remises aux actionnaires directement inscrits au registre ou, sur leur
demands, aux Depositaires ou sous-depositaires inscrits au registre. Sauf
pour les cessions effectuees conformement aux regles de fonctionnement
interne du Depositaire concerne, la cession d'actions se fera par une
declaration de transfer! ecrite portee au registre des actionnaires, datee et
signee par Ie cedant et Ie cessionnaire, ou par leurs mandataires dument
nommes. La Societe peut accepter tout autre document, instrument, ecrit ou
correspondance comme preuve suffisante de la cession.
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6.1 A compter de la Date d'Effet, toutes les actions seront
exclusivement emises sous forme dematerialisee.

6.2 Les actions doivent etre emises par voie d'enregistrement dans
un compte d'emission tenu aupres d'un organisme de liquidation ou d'un
teneur de compte central, tel que prevu par la loi du 6 avril 2013 relative aux
titres dematerialises, telle que modifiee ou remplacee (la « Loi de 2013 »)
ou, en vertu du et conformement au Reglement (UE) No 909/2014 du
Parlement Europeen et du Conseil du 23 juillet 2014 concernant
I'amelioration du reglement des titres dans I'Union Europeenne et les
depositaires centraux de titres, tel que modifie ou remplace, pour ou pour Ie
compte d'un depositaire central de titres (un tel organisme de liquidation,
teneur de compte central et depositaire central de titres, ci-apres un
« DCT »).

6.3 Les transferts d'actions doivent s'effectuer exclusivement par
inscription en compte courant.

6.4Afin d'exercer leurs droits d'actionnaires, les detenteurs d'actions
devront obtenir un certificat en bonne et due forme de la part de I'organisme
aupres duquel leur compte titre est tenu. Conformement a la Loi de 2013, ce
certificat doit confirmer que Ie detenteur du compte concerne a certifie qu'il
detient les actions pour compte propre ou pour Ie compte du titulaire des
droits sur les actions en vertu d'un pouvoir dument accorde par ce titulaire.
La Societe doit considerer Ie titulaire habilite a exercer les droits de vote
attaches aux actions comme Ie detenteur de ces actions, pour les besoins
de I'article 7 des presents statute.

6.5 La Societe peut exiger du DCT qu'it lui fournisse Ie nom ou la
denomination sociale, la nationalite, I'annee de naissance ou I'annee de
constitution et I'adresse des detenteurs de titres de la Societe conferant un
droit de vote et enregistres dans les livres de ce DCT, ainsi que Ie nombre
de tels litres detenus par chacun d'eux, et, Ie cas echeant, les restrictions
dont les litres peuvent etre frappes. Le DOT doit communiquer a la Societe
les donnees d'identification en sa possession sur chaque detenteur de
compte-titres en ses livres et Ie nombre de litres conferant un droit de vote
detenu par chacun d'eux.

Quand utilises dans les presents statuts, « titres conferant un droit de
vote » designent les actions de la Societe, ainsi que les titres qui conferent,
ou confereront dans Ie futur, un droit de vote lors de I'assemblee generale
des actionnaires de la Societe.

Les memes renseignements sur les detenteurs peuvent etre recueillis
par la Societe via les teneurs de compte ou tout autre personne, ou qu'elle
soit implantee, qui maintient un compte-titres aupres du DCT qui est credite
de tels titres conferant un droit de vote.

La Societe peut demander aux personnes figurant sur les listes
remises a la Societe de confirmer qu'elles detiennent les litres conferant un
droit de vote pour leur compte propre.

Lorsqu'une personne n'a pas transmis les informations demandees
par la Societe en vertu de cet article 6.5 dans les deux mois de la demande,
ou si elle a transmis des renseignements incomplets ou errones, la Societe
pourra suspendre les droits de vote de la personne susviseejusqu'a ce que
celle-ci se conforme entierement a ses obligations.

6.6 La Societe peut distribuer tout dividende ou effectuer tout autre
paiement que ce soit en espece, par actions ou par tout autre actif a
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destination du DCT ou selon les instructions donnees par ce dernier, et un
tel paiement liberera la Societe de toute autre obligation en relation avec ce
paiement.

6.7. Dans les limites et aux conditions prevues par la Loi, la Societe
peut racheter ses propres actions ou les faire racheter par ses filiales.

6.8. Les actions de la Societe sont indivisibles a I'egard de la Societe
et la Societe ne reconnaTt qu'un seul proprietaire pour chaque action. Les
proprietaires indivis d'une action sent tenus de se faire representer aupres
de la Societe par une seule et meme personne afin de pouvoir exercer leurs
droits.

6.9 (i) Le conseil d'administration est autorise et habilite a donner
effet a la dematerialisation obligatoire (a) prevue par les presents statuts et
(b) a determiner la date a partir de laquelle les actions nouvelles de la Societe
ne peuvent uniquement etre emises sous forme dematerialisee. La
dematerialisation obligatoire des actions existantes ne sera effective
qu'apres la derniere des deux dates suivantes: (a) trois mois apres la date
de publication de la dematerialisation obligatoire et de I'identite du DCT
nomme par Ie conseil d'administration, et (b) a la date d'effet determinee par
Ie conseil d'administration (la « Date d'Effet»).

(ii) A partirde la Date d'Effet, les actions detenues en compte courant
via Euroclear S.A./ N.V., Amsterdam Branch ou tout autre systeme de
reglement-livraison de titres ne pourront plus etre enregistrees directement
dans Ie registre des actionnaires de la Societe (Ie « Registre »), et ces
actions seront dematerialisees et inscrites sur Ie compte emission tenu
aupres du DCT.

(iii) Conformement a I'article 9 (2) de la Loi de 2013, les detenteurs
directement inscrits dans Ie Registre devront fournir a la Societe les donnees
requises permettant a leurs actions d'etre creditees sur leur compte-titres au
plus tard deux ans apres la Date Effective (la « Date de Conversion
Obligatoire »). Apres chacune de ces conversions, Ie Registre devra etre
mis a jour.

(iv) Les droits de votes attaches aux actions n'ayant pas ete
dematerialisees avant la Date de Conversion Obligatoire devront en
consequence etre automatiquement suspendus jusqu'a leur
dematerialisation. Les distributions en relation avec ces actions devront etre
mises sous sequestre par la Societe, et, sauf prescription, seront payees une
fois la dematerialisation effectuee.

Ces actions ne devront pas etre prises en compte pour Ie calcul du
quorum et des majorites au cours des assemblees generales des
actionnaires et les detenteurs de ces actions ne devront pas etre admis a
ces assemblies generates.

Les actions des detenteurs directement inscrits dans Ie Registre qui
n'auront pas demande la dematerialisation desdites actions au huitieme
anniversaire de la Date d'Effet (ou a une date ulterieure, decidee par Ie
conseil d'administration, ne pouvant pas depasser Ie dixieme anniversaire
de la Date d'Effet), pourront etre mises en vente par la Societe en vertu de
la Loi de 2013 moyennant un avis publie au mains trois mois avant et de la
meme maniere que les avis de convocation aux assemblees generales des
actionnaires.

(v) Ie conseil d'administration est autorise et habilite a retirer cet
article 6.9 des statuts au plus tot (a) a la date a laquelle toutes les actions
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ont ete converties en actions dematerialisees et (b) a la date a laquelle toutes
les actions non dument dematerialisees auront ete vendues comme prevu
par Ie paragraphe (iv) susvise.

Article 7. Droits et obliflations des actLonnaires
7.1. Les dispositions des articles 8 a 15 inclusivement de la loi du 11

janvier 2008 relative aux obligations de transparence sur les emetteurs de
valeurs mobilieres telle que modifiee de temps a autre (la « Loi
Transparence ») ainsi que les dispositions d'application contenues dans les
reglements grand-ducaux ou de la CSSF y relatifs (tels que modifies,
completes ou remplaces (ensemble avec la Loi Transparence, les
« Reglementations des Valeurs Mobilieres »)) et la sanction de la
suspension des droits de vote qui y est prevue s'appliquent egalement (a) a
toute acquisition ou cession d'actions atteignant ou entraTnant Ie
franchissement, a la hausse ou a la baisse, du seuil de deux et demi pour
cent (2,5%) des droits de vote dans la Societe, et (b) a toute acquisition ou
cession d'actions atteignant ou entraTnant Ie franchissement, a la hausse ou
a la baisse, du seuil de trois pour cent (3%) des droits de vote dans la Societe
et (c) au-dela de trois pour cent (3 %) des droits de vote dans la Societe, a
chaque acquisition ou cession d'actions atteignant ou entramant Ie
franchissement, a la hausse ou a la baisse, de seuils successifs de un pour
cent (1%) des droits de vote dans la Societe. Dans cet article 7, toute
reference a une acquisition, une cession ou une detention d'actions sera
consideree comme incluant une reference a I'acquisition, la cession, ou la
detention des instruments financiers lies aux Reglementations des Valeurs
Mobilieres, et les droits de vote attaches aux actions detenues ou controlees
par une personne devront etre ajoutes aux droits de vote attaches aux
actions sous-jacentes aux instruments financiers detenus par cette
personne.

7.2. Toute personne qui, prenant en compte les articles 9 et 11(4) et
(5) de la Loi Transparence, acquiert des actions lui conferant un droit de vote
de cinq pour cent (5%) ou plus ou d'un multiple de cinq pour cent (5%) ou
plus dans la Societe, devra, sous peine de la suspension de son droit de vote
conformement a I'article 13.6 des presents statuts, informer la Societe dans
un delai de dix (1 0) jours de bourse sur Ie marche de Luxembourg suivant la
date a laquelle Ie seuil concerne est attaint ou franchi, par lettre
recommandee avec accuse de reception de son intention (a) d'acquerir ou
de ceder des actions de la Societe dans les douze (12) prochains mois, (b)
de tenter d'obtenir Ie controle de la Societe, ou (c) de tenter de nommer un
membre au conseil d'administration de la Societe.

7.3. Toute personne astreinte a une obligation de notifier a la Societe
I'acquisition d'actions conferant a cette personne, prenant en compte les
articles 9 et 11(4) et (5) de la Loi Transparence, un quart (25%) ou plus du
total des droits de vote dans la Societe, sera obligee de faire, ou de faire
effectuer, dans chaque pays ou les valeurs mobilieres de la Societe sont
admises a la negociation a un marche reglemente ou a un autre marche ainsi
que dans chacun des pays ou la Societe a fait une offre publique de ses
actions, une offre publique inconditionnelle d'acquisition en numeraire de
toutes les actions et de tous les titres donnant acces au capital, lies au capital
ou dont les droits dependent des benefices de la Societe (ci-apres
collectivement les « titres lies au capital »), que ces titres soient emis par
la Societe ou par des entites controlees ou etablies par elle ou des membres
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de son groupe. Chacune de ces offres publiques devra se derouler en
conformite et dans Ie respect des prescriptions legales et reglementaires
applicables aux offres publiques dans chaque Etat concerne.

Dans tous les cas, Ie prix devra etre juste et equitable et, afin de
garantir I'egalite de traitement des actionnaires et detenteurs de titres lies au
capital de la Societe, lesdites offres publiques devront etre realisees a ou sur
base d'un prix identique qui devra etre justifie par un rapport etabli par un
etablissement financier de premier rang nomme par la Societe et dont les
honoraires et frais devront etre avances par la personne astreinte a
I'obligation prevue au premier paragraphe de cet article 7.3.

Cette obligation de faire une offre en numeraire sans conditions ne
s'appliquera pas (i) en cas de transferts n'impliquant pas de changement de
la (des) personne(s) controlant ultimement les droits de vote ou (ii) si
I'acquisition des actions de la Societe par la personne effectuant cette
notification a re?u I'assentiment prealable des actionnaires de la Societe par
une resolution adoptee conformement a I'article 19 des statuts lors d'une
assembles generale des actionnaires y inclus notamment en cas de fusion
ou d'apport en nature remunere par une emission d'actions.

7.4. Si I'offre publique telle que decrite a I'article 7.3 des statute n'a
pas ete faite endeans une periode de deux (2) mois apres la notification a la
Societe de I'augmentation de la participation donnant droit au pourcentage
des droits de vote mentionne au paragraphs 1 de I'article 7.3 des statuts ou
de la notification par la Societe a I'actionnaire de la connaissance par la
Societe de la realisation d'une telle augmentation, ou si la Societe est
informee qu'une autorite competente d'un des pays ou les valeurs de la
Societe sont admises a la negociation(ou d'un des pays ou la Societe a fait
une offre publique de ses actions) a determine que I'offre publique a ete
effectuee en violation des prescriptions legates ou reglementaires en matiere
d'offres publiques applicables dans ce pays, a partir de I'expiration du susdit
delai de deux (2) mois ou de la date a laquelle la Societe a re?u cette
information, Ie droit d'assister et de voter aux assemblees generales des
actionnaires et Ie droit de recevoir des dividendes ou autres distributions
pourront, conformement a I'article 13.6 des presents statute, etre suspendus
sur les actions correspondant au pourcentage des actions detenues par
I'actionnaire en question depassant Ie seuil prevu au paragraphe 1 de I'article
7.3 des statuts a partir duquel une offre publique doit etre faite.

L'actionnaire ayant depasse Ie seuil prevu au paragraphe 1 de
I'article 7.3 des statuts et qui requiert la convocation d'une assemblee
generale des actionnaires conformement a I'article 70 de la Loi devra, afin
de pouvoir voter a cette assemblee, avoir precede a I'offre publique definitive
et irrevocable telle que decrite a I'article 7.3 des statuts avant la tenue de
cette assembles. A defaut, Ie droit de vote attache aux actions depassant Ie
seuil prevu au paragraphe 1 de I'article 7.3 des statuts pourra, conformement
a I'article 13.6 des presents statuts, etre suspendu.

Si, a la date de la tenue de I'assemblee generale annuelle, un
actionnaire depasse Ie seuil prevu au paragraphs 1 de I'article 7.3. des
statuts, ses droits de vote pourront, conformement a I'article 13.6 des
presents statuts, etre suspendus a hauteur du pourcentage depassant ledit
seuil sauf au cas ou I'actionnaire concerne s'engage par ecrit a ne pas voter
pour les actions depassant Ie seuil ou si I'actionnaire a procede
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definitivement et irrevocablement a I'offre publique requise par I'article 7.3.
des statuts.

7.5. Les dispositions du present article 7 ne s'appliquent pas:
(i) a la Societe elle-meme pour les actions qu'elle detiendrait

directement ou indirectement,
(ii) au DCT, agissant en cette qualite pour autant que ledit DCT

ne puisse exercer les droits de vote attaches a ces actions que sur instruction
du proprietaire des actions, les dispositions de I'article 7 s'appliquant alors
au proprietaire des actions,

(iii) a toute cession et a toute emission d'actions par la Societe
dans Ie cadre d'une fusion ou une operation similaire ou de I'acquisition par
la Societe de toute autre societe ou activite,

(iv) a I'acquisition d'actions resultant d'une offre publique
d'acquisition de toutes les actions de la Societe et de tous les titres lies au
capital,

(v) a I'acquisition ou a la cession d'une participation restant
inferieure a dix pour-cent (10%) du total des droits de vote par un teneur de
marche agissant en cette qualite, pour autant:

a) qu'il soit agree par son Etat membre d'origine en vertu de la
directive 2004/39/CE ; et

b) qu'il n'inte^ienne pas dans la gestion de la Societe ni
n'exerce une influence pour pousser la Societe a acquerir ses actions ou a
en soutenir Ie prix.

(vi) a I'acquisition d'actions pour les besoins de stabilisation
comme prevue par les dispositions legales, sous reserves que les droits de
vote rattaches auxdites actions n'aient pas ete exerces ou utilises autrement.

7.6. Les droits de vote sont calcules sur la base de I'ensemble des
actions auxquelles sont attaches des droits de vote, meme si I'exercice de
ceux-ci est suspendu.

A rti c Ie 8. Conseil d'ad m in i strati o n
8.1. La Societe est administree par un conseil d'administration

compose de trois membres (3) au mains et de dix-huit (18) membres au plus
qui seront tous, a I'exception de I'administrateur-president de la direction
generale (Chief Executive Officer), non executifs. Aucun des membres du
conseil d'administration, autre que I'administrateur-president de la direction
generale de la Societe (Chief Executive Officer), n'aura un mandat de
gestion ou une fonction de gestion au sein de la Societe ou de toute autre
entite controlee par la Societe. L'administrateur-president de la direction
generale de la Societe (Chief Executive Officer) n'est pas un « directeur
general » au sens de ['article 60-1 de la Loi.

La moitie du conseil d'administration au mains sera composee de
membres independants. Un membre du conseil sera considere comme «
independant», si (i) il est independent au sens du manuel de la societe cotee
de la Bourse de New York, New York Stock Exchange, (Ie « nflanuel de la
Societe Cotee »), tel qu'il peut etre modifie, ou de toute autre disposition Ie
rempla?ant, sous reserve des exemptions applicables aux emetteurs prives
etrangers, et si (ii) il n'est pas affilie a un actionnaire detenant ou controlant
plus de deux pour cent (2%) du capital social emis de la Societe (pour les
besoins du present article, une personne est consideree comme etant affiliee
a un actionnaire si elle en est un dirigeant, un administrateur egalement
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employe par I'actionnaire, un associe indefiniment responsable, un gerant
ou un actionnaire de controle).

8.2. Les membres du conseil d'administration n'auront pas a etre
actionnaire de la Societe.

8.3. Les membres du conseil d'administration seront elus par les
actionnaires lors de I'assemblee generale annuelle ou a I'occasion de toute
autre assembles generale des actionnaires pour une periode prenant fin (hors
cas du remplacement d'administrateurs en cours de mandat), lors de la
troisieme assemblee generale annuelle suivant la date de leur nomination.

8.4. L'Actionnaire Mittal (tel que defini ci-dessous) peut, a sa discretion,
decider d'exercer Ie droit de representation proportionnelle prevu dans Ie
present article et proposer des candidats a nommer en tant que membres du
conseil d'administration (les « Candidats de I'Actionnaire Mittal ») comme
suit. Lors de I'exercice par I'Actionnaire Mittal du droit de representation
proportionnelle prevu dans cet article, I'assemblee generale des actionnaires
elira, parmi les Candidate de I'Actionnaire Mittal, un nombre de membres du
conseil d'administration determine par I'Actionnaire Mittal, de fagon a ce que
Ie nombre de membres du conseil d'administration ainsi elu parmi les
Candidate de I'Actionnaire Mittal, ajoute au nombre de membres du conseil
d'administration en fonction elu par Ie passe parmi les Candidats de
I'Actionnaire Mittal, n'excede pas la Representation Proportionnelle. Pour les
besoins de cet article, la « Representation Proportionnelle » signifie Ie
produit du nombre total de membres du conseil d'administration apres Ie ou
les elections proposees et du pourcentage du capital total emis et en
circulation de la Societe detenu, directement ou indirectement par I'Actionnaire
Mittal a la date de I'assemblee generale des actionnaires consideree, ce
produit etant arrondi a la plus proche unite. Lors de I'exercice du droit de
Representation Proportionnelle octroye par Ie present article, I'Actionnaire
Mittal indiquera Ie nombre de membres du conseil d'administration que
I'assemblee generate des actionnaires devra elire parmi les Candidats de
I'Actionnaire Mittal, ainsi que I'identite des Candidats de I'Actionnaire Mittal.
Pour les besoins de cet article, I' « Actionnaire Mittal » signifie Mr. Lakshmi
N. Mittal, Mme Usha Mittal ou chacun de leurs heritiers ou successeurs,
agissant directement ou indirectement et/ou la ou les fiducie(s) (« trusts »)
desquels Mr. Lakshmi N. Mittal, Mme Usha Mittal et/ou chacun de leurs
heritiers ou successeurs sont les beneficiaires, detiennent ou controlent des
actions ArcelorMittal ou toute autre entite controlee, directement ou
indirectement, par I'un d'eux. Les dispositions de cet article ne limiteront en
aucune fa?on les droits que I'Actionnaire Mittal pourrait avoir par ailleurs de
proposer et voter en faveur de I'election de tout administrateur conformement
a ses droits generaux d'actionnaire.

8.5. Un membre du conseil d'administration peut etre revoque avec
ou sans motif et peut etre remplace a tout moment par I'assemblee generale
des actionnaires dans Ie respect des dispositions relatives a la composition
du conseil d'administration qui precedent.

Au cas ou Ie paste d'un administrateur devient vacant a la suite de
son deces ou de sa demission ou pourtoute autre raison, les administrateurs
restants pourront a la majorite simple des voix valablement exprimees elire
un administrateur pour remplir provisoirement les fonctions attachees au
paste devenu vacant jusqu'a la prochaine assemblee generate des
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actionnaires dans Ie respect des dispositions relatives a la composition du
conseil qui precedent.

8.6. A I'exception d'un conseil d'administration reuni pour nommer un
administrateur conformement aux dispositions du deuxieme alinea de
I'article 8.5 afin de pourvoir un paste vacant, ou pour convoquer une
assemblee generale des actionnaires afin de deliberer sur I'election de
Candidate de I'Actionnaire Mittal, et sauf en cas de danger grave et imminent
necessitant une decision du conseil d'administration qui devra etre
approuvee par les administrateurs elus parmi les Candidats de I'Actionnaire
Mittal, Ie conseil d'administration de la Societe ne sera pas valablement
constitue et ne pourra pas valablement se reunirjusqu'a ce que I'assemblee
generals des actionnaires ait elu Ie nombre de membres du conseil
d'administration requis conformement a I'article 8.4 parmi les Candidats de
I'Actionnaire Mittal.

8.7. L'assemblee generale peut, en sus des tantiemes determines
conformement a ['article 17 ci-apres, allouer aux administrateurs une
remuneration fixe et des jetons de presence et decider sur proposition du
conseil d'administration, la prise en charge des depenses encourues par les
administrateurs pour assister aux reunions, a imputer aux charges.

Le conseil d'administration est egalement autorise a remunerer les
administrateurs pour des fonctions ou missions speciales.

8.8. La Societe indemnisera, dans la mesure la plus large permise
par la loi luxembourgeoise, tout administrateur ou membre de la direction
generale (ceci ne constituant pas un « comite de direction » tel que defini a
I'article 60-1 de la Loi), ainsi que tout ancien administrateur ou membre de
la direction generale, des frais, charges et depenses, raisonnablement
engages par lui dans Ie cadre de la defense ou du reglement (y compris sous
forme de transaction) de tous actions, proces ou procedures civiles, penales
ou administratives auxquels il aura ete partie en sa qualite d'ancien ou
d'actuel administrateur ou membre de la direction generale de la Societe.

Nonobstant ce qui precede, I'ancien ou I'actuel administrateur ou
membre de la direction generale n'aura droit a aucune indemnisation s'il est
finalement condamne pour negligence grave, frauds, dol, malhonnetete ou
pour une infraction penale ou s'il apparaTt finalement qu'il n'a pas agi
honnetement et de bonne foi et avec la conviction raisonnable qu'il agissait
dans Ie meilleur interet de la Societe.

Le droit a indemnisation sera maintenu en cas de transaction au titre
de tous actions, proces ou procedures civiles, penales ou administratives.

Les dispositions susvisees beneficieront egalement aux heritiers et
ayants droits de I'ancien ou de I'actuel administrateur ou membre de la
direction generale et sont sans prejudice de tous autres droits a
indemnisation dont il pourrait disposer par ailleurs.

Sous reserve des procedures dont Ie conseil d'administration pourrait
decider la mise en place, les sommes engagees dans Ie cadre de la
preparation et de la mise en oeuvre de la defense contre tous actions, proces
ou procedures rentrant dans Ie champ d'application du present article 8.8
pourront etre avancees par la Societe a I'ancien ou a I'actuel administrateur
ou membre de la direction generale concerne, a condition que ce dernier
s'engage par avance et par ecrit a I'egard de la Societe a lui restituer
I'integralite des sommes s'il s'avere en definitive qu'il n'a pas droit a une
indemnisation en vertu du present article 8.8.
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Article 9. Procedures des reunions du conseil d'administration
Le conseil d'administration choisira parmi ses membres un president

du conseil d'administration (Ie "President du conseil d'administration")
(Chairman of the board of directors) et si juge opportun un president (Ie
"President") (President) et un ou plusieurs vice-presidents et fixera la duree
de leur fonction, qui ne peut exceder leur nomination en tant
qu'administrateur.

Le conseil d'administration se reunira, sur la convocation du
President du conseil d'administration (Chairman of the board of directors) ou
du President (President) ou d'un vice-president ou de deux (2)
administrateurs, au lieu indique dans I'avis de convocation.

Les reunions du conseil d'administration seront presidees par Ie
President du conseil d'administration (Chairman of the board of directors) ou
Ie President (President) et en leur absence par un vice-president. En
I'absence du President du conseil d'administration (Chairman of the board of
directors), du President (President) et de(s) vice(s)-president(s), Ie conseil
d'administration designera a la majorite un president pro tempore pour la
reunion concernee.

Une convocation ecrite sera adressee a tous les administrateurs pour
toute reunion du conseil d'administration au mains cinq (5) jours avant la
date prevue pour la reunion, sauf s'il y a urgence, auquel cas la nature de
cette urgence sera mentionnee dans I'avis de convocation. La convocation
sera faite par lettre ou par telecopie ou par courrier electronique ou par tout
autre moyen de communication assurant I'authenticite du document ainsi
que I'identification de la personne auteur du document. II peut etre renonce
a la convocation moyennant I'assentiment de chaque administrateur donne
en la meme forme que celle requise pour la convocation. Une convocation
specials ne sera pas requise pour les reunions du conseil d'administration
se tenant aux jours, heures et endroits determines dans une resolution
prealablement adoptee par Ie conseil d'administration.

Chaque administrateur pourra, pour toute reunion du conseil
d'administration, designer un autre administrateur pour Ie representer et
voter en ses nom et place, un meme administrateur ne pouvant representer
qu'un seul de ses collegues. La designation du representant se fera en la
meme forme que celle requise pour les convocations. Le mandat n'est
valable que pour une seule seance ainsi que, Ie cas echeant, pour toute
seance ulterieure dans la mesure ou elle aura Ie meme ordre du jour.

Le conseil d'administration ne pourra deliberer et agir valablement
que si la majorite des administrateurs est presente ou representee. Les
decisions sont prises a la majorite simple des voix valablement exprimees
des administrateurs presents ou representes. Aucun des membres du
conseil, en ce compris Ie President du conseil d'administration (Chairman of
the board of directors), Ie President (President) et le(s) vice(s)-president(s),
n'a une voix preponderante.

Un administrateur peut prendre part a une reunion du conseil
d'administration et etre considere comme y etant present par conference
telephonique ou par tout autre moyen de telecommunication permettant a
toutes les personnes participant a la reunion de s'entendre et de se parler.

Si tous les administrateurs sont d'accord avec les decisions a prendre,
les decisions en question peuvent egalement etre prises par ecrit, sans que
les administrateurs aient a se reunir. A cette fin, les administrateurs peuvent
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exprimer leur accord par ecrit y compris par telecopie ou par tout autre moyen
de communication assurant I'authenticite du document ainsi que I'identification
de I'administrateur auteur du document. Cet accord peut etre donne sur des
instruments distincts, qui ensemble constituent Ie proces-verbal de ces
decisions.

Tout administrateur ayant directement ou indirectement un interet de
nature patrimoniale dans une operation soumise a I'approbation du conseil
d'administration qui est contraire aux interets de la Societe doit en avertir Ie
conseil d'administration, et doit faire constater sa declaration au proces-verbal
de la reunion du conseil d'administration. L'administrateur vise ne peut ni
prendre part aux discussions ni voter sur la transaction susvisee, et il ne doit
pas etre pris en compte dans Ie calcul du quorum, auquel cas Ie conseil
d'administration peut legitimement deliberer si la majorite au mains des
administrateurs non vises par Ie conflit d'interet sont presents ou representes.
II doit etre rendu compte d'un tel conflit d'interet a la prochaine assembles
generale des actionnaires avant de traiter de tout autre sujet ou resolution. Ce
paragraphs ne s'applique pas aux operations courantes conclues dans des
conditions normales.

Article 10. Proces-verbaux des reunions du conseil
d^ad ministration

Les proces-verbaux des reunions du conseil d'administration seront
signes par celui qui aura preside la reunion et par ceux des administrateurs
ayant assiste a la reunion qui en font la demande.

Les copies ou extraits des proces-verbaux destines a servir en justice
ou ailleurs seront signes par Ie President du conseil d'administration
(Chairman of the board of directors) ou Ie President (President) ou un vice-
president.

Article 11. Pouvoirs du conseil d'administration
11.1. Le conseil d'administration a les pouvoirs les plus etendus

d'administration et de gestion de la Societe. Tous pouvoirs non
expressement reserves a I'assemblee generale par la Loi ou par les presents
statute sont de la competence du conseil d'administration.

11.2. Le conseil d'administration peut decider de creer des comites
charges de considerer les affaires soumises par Ie conseil, en ce compris un
comite d'audit et un comite de nominations, remunerations et de
gouvernance d'entreprise. Le comite d'audit sera compose exclusivement
d'administrateurs independents tels que definis dans I'article 8.1.

11.3. Le conseil d'administration peut deleguer ses pouvoirs de
gestion journaliere des affaires de la Societe et la representation de la
Societe dans la conduite de ces affaires a un ou plusieurs directeurs
generaux (qui ne constitue pas un « directeur general » tel que vise par
I'article 60-1 de la Loi), directeurs ou autres agents qui peuvent ensemble
constituer une direction generale (qui ne constitue pas un « comite de
direction » tel que vise par I'article 60-1 de la Loi) deliberant en conformite
avec les regles fixees par Ie conseil d'administration. Le conseil
d'administration peut egalement deleguer des pouvoirs speciaux et conferer
des mandats speciaux a toute personne.

Article 12JSignatyresautorisees
La Societe sera engagee par la signature conjointe ou individuelle de

toutes personnes auxquelles ce pouvoir de signature aura ete delegue par
Ie conseil d'administration.
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Article 13. Assemblee des actionnaires - Generalites
13.1 Toute assemblee generate regulierement constituee des

actionnaires de la Societe represents I'ensemble des actionnaires de la
Societe. Elle disposera des pouvoirs les plus etendus pour ordonner, mettre
en oeuvre ou ratifier tous actes en rapport avec les operations de la Societe.

13.2 Les assemblees generales sont convoquees au moins 30 jours
avant la date de I'assemblee. Si I'assemblee generale est reconvoquee en
raison de I'absence de quorum, la convocation pour cette derniere est
publiee au moins 17 jours avant la date de I'assemblee.

13.3 La date d'enregistrement pour les assemblees generales est Ie
14eme jour a minuit (24:00 heures) (heure de Luxembourg) precedant la
date de I'assemblee generate (la « Date d'Enregistrement»). Les
actionnaires notifient a la Societe leur intention de participer a I'assemblee
generale et la communiquent par voie postale ou electronique a I'adresse
postale ou electronique indiquee sur la convocation, au plus tard a la date
determines par Ie conseil d'administration, qui ne peut etre anterieure a la
Date d'Enregistrement indiquee dans la convocation.

13.4 Les documents destines a etre presentes aux actionnaires en
relation avec I'assemblee generate sont mis a disposition sur Ie site internet
de la Societe a partir de la date de la premiere publication de la convocation
a I'assemblee generate, conformement au droit luxembourgeois.

13.5 Les assemblees generales des actionnaires seront presidees
par Ie President du conseil d'administration (Chairman of the board of
directors) ou Ie President (President) et en leur absence par un vice-
president. En I'absence du President du conseil d'administration (Chairman
of the board of directors), du President (President) et du (des) vice(s)-
president(s), I'assemblee generale des actionnaires sera presidee par Ie plus
ancien des administrateurs presents.

13.6 Chaque action donne droit a une voix, sous reserve que Ie
conseil d'administration puisse suspendre les droits de vote des actionnaires
lorsque ceux-ci ne remplissent pas leurs obligations telles que prevues par
les presents statuts. Chaque actionnaire pourra se faire representer a toute
assembles generale des actionnaires au moyen d'une procuration donnee
par ecrit, la designation d'un mandataire devant etre notifie a la Societe par
vole postale ou electronique a I'adresse postale ou electronique indiquee
dans la convocation.

13.7 Sauf disposition legale ou statutaire contraire, les resolutions
prises aux assemblees generales seront adoptees a la majorite simple des
voix valablement exprimees des actionnaires presents ou representes.

13.8 A I'occasion de I'organisation d'une assemblee generate, Ie
conseil d'administration peut de maniere discretionnaire decider d'autoriser
les actionnaires a participer a I'assemblee generale par voie electronique par
Ie biais notamment des formes de participation suivantes : (i) transmission
de I'assemblee generale en temps reel; (ii) communication bi-directionnelle
en temps reel permettant aux actionnaires de s'adresser a I'assemblee
generate a partir d'un lieu eloigne; ou (iii) un mecanisme permettant de voter,
que ce salt avant ou pendant I'assemblee generale, sans qu'il soit necessaire
de designer un mandataire devant etre physiquement present lors de
I'assemblee.
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Le conseil d'administration peut egalement decider que les
actionnaires peuvent voter a distance par correspondance au moyen d'un
formulaire fourni par la Societe comprenant les mentions suivantes:

Ie nom, I'adresse et toute autre information appropriee concernant
I'actionnaire,
Ie nombre des votes que I'actionnaire souhaite exprimer, Ie sens
de son vote, ou son abstention,
I'ordre du jour, y compris Ie texte des projets de resolutions,

- a la discretion de la Societe, la possibilite de donner procuration
de vote pour toute nouvelle resolution ou toute modification aux
resolutions qui seraient proposees a I'assemblee ou annoncees
par la Societe apres la remise par I'actionnaire du formulaire de
vote par correspondance,
Ie delai dans lequel Ie formulaire et la confirmation mentionnes ci-
dessous doivent etre regus par ou pour Ie compte de la Societe, et
la signature de I'actionnaire.

L'actionnaire utilisant un tel formulaire qui n'est pas directement
inscrit au registre des actionnaires, devra annexer au formulaire une
confirmation des actions detenues par lui a la Date d'Enregistrement telle
que prevue a I'article 6.4. Une fois que des formulaires de vote par
correspondance auront ete remis a la Societe, ils ne pourront plus etre retires
ou annules, excepte Ie cas ou I'actionnaire a inclus une procuration afin que
ses actions soient votees dans I'hypothese envisagee au quatrieme tiret ci-
dessus. Cet actionnaire peut annuler cette procuration ou donner de
nouvelles instructions de vote sur les points concernes par avis ecrit avant
la date indiquee au formulaire de vote en suivant les instructions de I'avis de
convocation.

13.9 Tout actionnaire qui participe a I'assemblee generale de la
Societe par lesdits moyens de communication sera considere comme etant
present, sera pris en compte dans Ie calcul du quorum et aura Ie droit de
voter sur tous les points de I'ordre du jour de I'assemblee generale.

13.10 Le conseil d'administration peut adopter tout autre reglement
et toute autre regle relatifs a la participation des actionnaires aux assemblees
generales conformement au droit luxembourgeois, y compris en ce qui
concerne I'identification des actionnaires et des mandataires et la securite
des communications electroniques.

13.11 Si tous les actionnaires sont presents ou representes a une
assembles generale des actionnaires et s'ils declarent avoir ete informes de
I'ordre du jour de I'assemblee generale, I'assemblee generale pourra etre
tenue sans convocation ou publication prealables. Les detenteurs
d'obligations, titres de creances, warrants ou tout autres titres ou instruments
de toute nature emis par la Societe autre que des actions ne peuvent pas
prendre part aux assemblees des actionnaires.

Article 14. Assemblee generate annuelle des actionnaires
14.1 L'assemblee generale annuelle des actionnaires se tiendra

conformement a la loi luxembourgeoise dans les six mois suivant la fin de
I'exercice social precedent au siege social de la Societe ou a tout autre
endroit du Grand-Duche de Luxembourg tel que decide par Ie conseil
d'administration et indique dans la convocation.
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14.2 Apres I'approbation des comptes annuels et des comptes
consolides, I'assemblee generale decidera par vote special la decharge de
la responsabilite des administrateurs.

14.3 Des assemblees generales des actionnaires autres que
I'assemblee generate annuelle pourront se tenir aux jours, heure et lieu
indiques dans les avis de convocation.

Article 15. Reviseurs d'entreprises

Le controls des comptes annuels et des comptes consolides et de la
concordance du rapport de gestion avec les comptes sera confie a un ou
plusieurs reviseurs d'entreprises agrees designes par I'assemblee generale
des actionnaires pour une periode ne pouvant depasser trois (3) ans.

Le ou les reviseurs d'entreprise(s) seront reeligibles.
lls consigneront Ie resultat de leur controle dans les rapports exiges

par la loi.
Article 16. Exercice social
L'exercice social de la Societe commencera Ie premier janvier de

chaque annee et se terminera Ie 31 decembre de la meme annee.
Article 17. Affectation des benefices
II sera preleve sur Ie benefice net annuel de la Societe cinq pour cent

(5%) qui seront affectes a la reserve prevue par la Loi. Ce prelevement
cessera d'etre obligatoire lorsque cette reserve aura atteint dix pour-cent
(10%) du capital souscrit. Cette obligation reprendra du moment que ce
dixieme est entame.

Le surplus du benefice net sera affecte comme suit par I'assemblee
generals des actionnaires, sur proposition du conseil d'administration:

un montant global sera alloue au conseil d'administration a
titre de tantiemes. Ce montant ne pourra pas etre inferieur a un million cent
quatre-vingt-huitmilletrois cents dollars des Etats-Unis(1.188.300USD). En
cas d'insuffisance du resultat, Ie montant d'un million cent quatre-vingt-huit
mille trois cents dollars des Etats-Unis sera impute en tout ou en partie aux
charges. La repartition de cette somme entre les membres du conseil
d'administration sera effectuee conformement au reglement interieur du
conseil;

Ie solde sera distribue a titre de dividendes aux actionnaires,
ou affecte aux reserves, ou reporte a nouveau.

Lorsque, sur conversion de titres convertibles ou echangeables en
actions de la Societe, la Societe procede a remission de nouvelles actions
ou a I'attribution d'actions propres, ces actions, a mains que les conditions
d'emission de ces litres convertibles ou echangeables n'en disposent
autrement, ne participent pas a la distribution des dividendes pour I'exercice
comptable qui precede la conversion ou I'echange.

Des acomptes sur dividendes pourront etre distribues dans les
conditions prevues par la loi sur decision du conseil d'administration.

Aucun interet ne sera paye sur les dividendes declares et non payes
qui seront detenus par la Societe pour Ie compte des actionnaires.

Article 18. Dissolution et ligyidation
En cas de dissolution de la Societe, il sera precede a la liquidation

par les soins d'un ou de plusieurs liquidateurs, personnes physiques ou
morales, qui seront nommes par I'assemblee generale des actionnaires qui
determinera leurs pouvoirs et leur remuneration.
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Article 19. Modification des statuts

Les presents statuts pourront etre modifies en temps et lieu qu'il appartiendra
par une assemblee generale des actionnaires soumise aux conditions de
quorum et de vote requises par la Loi.

Par derogation au paragraphe precedent, les articles 8.1, 8.4, 8.5, 8.6
et 11.2 ainsi que les dispositions du present article 19 ne pourront etre
modifies que par une assemblee generale des actionnaires moyennant une
majorite des votes representant deux tiers des droits de vote attaches aux
actions de la Societe.

Article 20, LpliippJicabLe^et competence judiciaire

Pour toutes les matieres qui ne sont pas reglees par les presents
statuts, les parties se referent aux dispositions de la Loi.

Toutes les contestations qui peuvent s'elever, durant la duree de la
Societe ou lors de sa liquidation, entre actionnaires, entre les actionnaires et
la Societe, entre actionnaires et administrateurs ou liquidateurs, entre
administrateurs et liquidateurs, entre administrateurs ou entre liquidateurs,
de la Societe, en raison des affaires sociales, sont soumises a la juridiction
des tribunaux competents du siege social. A cet effet, tout actionnaire,
administrateur et liquidateur sera tenu de faire election de domicile dans
I'arrondissement du tribunal du siege social et toutes les assignations ou
significations seront regulierement delivrees a ce domicile elu, sans avoir
egard au domicile actuel; a defaut d'election de domicile, les assignations ou
significations seront valablement faites au siege social de la Societe.

Les dispositions qui precedent ne prejudicient pas du droit de la
Societe d'agir centre les actionnaires, administrateurs ou liquidateurs de la
Societe devant toutes autres juridictions ayant competence a cet effet a un
autre titre et de faire toutes assignations ou significations par d'autres
moyens aptes a permettre au defendeur d'assumer sa defense.

Les presents statuts sont rediges en anglais, suivis d'une version
frangaise et en cas de divergences entre Ie texte anglais et Ie texte
frangais, la version anglaise fera foi.

STATUTS COORDONNES, delivres a la societe sur sa demande.

Luxembourg, Ie 18 mai 2022.
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